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We start this Issue off on a somDer note, 
Rer)owned colorxal coin specialist Michael K, 
Ri ngo has died . A tribute to Mike is to jr)d or) 
the following page. 

First up in this issue Is a correction to the 
1785 imitation halfpence die relationships 
plate that appeared in the last issue. An 
explanation of the error, a new chart illustrat- 
ing currency Known dies and marriages, and 
a corrected plate are given. 

Next, we are pleased to introduce a new 
author to the pages of CNL, Roger S. Slbonl, 
Roger is well-known In the early American 
numismatic community, especially for his In- 
terest in New Jersey ooppers. As stated In 
our previous editorial, Roger is working on a 
new book on New Jersey coppers, in collabo- 
ration with Jack Howes. Roger also serves 
as First Vice President of the ANS and fs a 
charter member of the Augustus B. Sage 
Society. 

Roger introd uces us to a new discove ry i n the 
field of New Jersey cop pers . A new variety. 
Marls 77-00, has recently come to light that 
combines two previously Known dies, the 
fairly common obverse 77 die with the very 
rare reverse oc die. 

Rumors have circulated that the ANS made 
copies of the Mans Piate-I photograph of 
New Jersey coppers for Its members but no 
copies were Known to exist, in the next 
paper, New Jersey copper specialists Roger 
A. Moore and Raymond J. Willrams take on 
the challenge of determining if there Is any 
truth to the rumors. Fortunately, two large 


photographic copies of the original Mans 
Plate- 1 p holograph we re recently obtal ned at 
auction allowing the authors to substantiate 
the rumors. They found that it fs likely that 
the ANS did produce copies In the mid-1 950s 
from an original Mans book that has resided 
in the ANS library since Its publication In 
1881. 

Our final paper reports an extremely early 
American coin hoard that, until now, has 
remained virtually unknown to numismatists. 
Authored by Louis Jordan, the first part of his 
paper investigates coinage and exchange at 
a 1630s trading post located on Richmond 
Island, Maine, In the second part, Lou docu- 
ments a savings coin hoard that was un- 
earthed on the island in 1855 which is thought 
to be from the period of the trading post 
based on the coins found. All of the coins, 51 
in total, were silver or gold and English in 
origin except for one Scottish gold piece. 
The Maine Historical Society owns 29 of the 
cojns from the hoard. However, the location 
of the remainder of the coins is currency 
unknown, Lou visited the society and photo- 
graphed all of their hoard coins which are 
plated at the end of the paper. 

Finally, I want to make you aware that Lou 
Jordan, one of our Associate Editors, was 
recently interviewed for an upcoming seg- 
ment on the PBS show Hist^ Detectives. 
The segment is scheduled to air during their 
next season and centers around a S6 Conti- 
nental Currency note from the second emis- 
sion of November 1775. Robert Hoge. ANS 
Curator of North American Coins and Cur- 
rency, was also interviewed for this same 
segment. Be sure to try to catch this show, if 
possible, and congratulations to Lou and 
Robert for being chosen for the interviews. 
Also, Keep in mind, that the ANS holds a 
readily accessible reference cdlection of early 
American notes of the Kind being investi- 
gated by the show. 

Gary Trudgen 
gtrudgem^aol, com 
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Michael Kent RIngo 
May 28, 1954 - January 28, 2007 



Mike at Work 


Photo provided by Ringo. Mikt 's brother, and is 

the courtesy of Neil Rothschild. 


The early American numismal»c comm jnlty recently lost one of Its most highly respected 
members, Michael K, Ringo, who passed away on Janjary 28, 2007, Mike Impressed us all 
with his Integrity, expertise, and unassuming manner. A walking encyclopedia of early 
American coins, he could attripjte most die varieties from memory and possessed outstand- 
ing skills In being able to detect counterfeits and attribute the host coins In overstrikes. As 
a colleague, he was always ready to freely share his knowledge with sensitivity, and, as a 
dealer, he was universally respected for his honesty and fairness In all transactions. Mike 
was a member of the American Numismatic Society (publisher of this journal) and the 
Colonial Coin Collectors Club (C4). Over the years he contributed several articles to The 
Colonial Newsletter and in other instances was a valuable resource by assisting other 
authors and generously providing ooin images from his sizable collection, 

Mike graduated from the Canton, NY, high school in 1972 where he was a member of the 
wrestling team, orchestra and chorus: in 1976 he earned his B.A. degree from the State 
University of New York atMbany, He is survived by his parents and three brothers to whom 
our oondoiences are extended. 

All those fortunate enough to have known Mike will remember him fohdiy and miss his fnendly 
presence. We would like tothinkthat Mike is now conversing witn other numismatic notables 
(sud*i as Crosby, Maris, Ryder, Breen, etc.) who preceded him and that he is continuing his 
research on the origins of counterfeit coppers by talking directly with the people who 
produced these artifacts centuries ago. 
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1785 IMITATION HALFPENCE DIE RELATIONSHIPS PLATE 

by 

Roger A. Moore, M. D.; Moorestown, KJ 
Byron K. Weston; Mllesburg. PA 


An error been discovered on the 178& Imitation Halfpence Die Relationships plate that was 
pudished in the previous Issue. This plate appeared on sequential page 3103 where It shows 
a die marriage between obverse 52 and reverse 85 B. This variety was detennined not to exist 
as explained on sequential page 3093 after it was discovered that the C<^llass specimen was 
actually obverse 53 and not obverse 52, A modified die relationships plate appears on the 
following page where variety 52-85B has been removed. The authors would also like to note that 
within five months of Its original discovery a second example of the newest die marnage, N.53- 
85D, was offered and sold on eBay by a British seller. 

A matrix chart is given showing the currently known 1785 Imitation halfpence dies and marriages. 
As can easily be seen, there are four obverse and four reverse dies with ten different marriages. 
The dies appearing In bold along w^th Ihe mamiages marked In bold Indicate new dies and 
marriages discovered since Eric Newman's 1988 paper.' 


OBVERSE DIES 


REVERSE 

DIES 



50 

51 

52 

53 

85A 

X 

X 

X 


85B 


X 


X 

85C 


X 

X 


850 


X 

X 

X 


Chart sbowiof the eurreatly kaowa 178S 
imitadoa halfpence diee and marriages. 


1 Newrpun, Erie P.. 'Were Counlerfell Kalfpar>ce Deled 17S5 Made Specdlcally for AmaNean Use?.* Am^ric^ 
&oahty Uvisum Noita 33, 19SS. &p. 20&>23. 
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ANEW FOX TO HUNT 
Maris 77 -cc 
by 

Roger S. Slboni; San FranelscOf CA 
(TN-198) 


Jjsl prior to trie 2006 C4 Convention In Boston, I had the good fortune to t>e asked to rielp 
authenticate a new variety of New Jersey copper. Trie coin has the appearance of having 
incurred some environmental damage, possibly having been buried for a period of ttme, and 
graded about Fine on trie obverse and Very Good on trie reverse, it weighs 131.1 grains and the 
reverse Is unusually rotated at about 1 35^ with respect to trie obverse.^ The ooln Is farriy round 
with a d la meter measurlrvg 28 .4 m lillmeters north-to-south (y-axis) and 28,5 mllli meters east-to- 
west (x-axis). Despite the wear and damage, rts details are bold enough to clearly Identify It as 
having a Mans 77 Die State I obverse.^ However, It is married to a Mans oc reverse. The Maris 
77 Die Stale I obverse is a fairly common variety (rarity R-2) when paired with its normal die 
partner, the Maris dd reverse. Trie Maris cc reverse is an extremely rare R-7-r variety with only 
four known and, until now, exclusively paired with the Maris 76 obverse. Indeed, trie Maris 76- 
cc Is of such rarity that on February28, 1886, when Dr, Mans first corresponded with T. Harrison 


1 Nonnal o&varaWravarsa oriantatlon U 190* for coirts. 

2 in Marls's ortgiMl plals. ha Uanliflad rwo distinct running tea obvsrss dl« vaNstlssfts Mads 77 and 79. In 1956, 
an intsrmadlals obvsrss dis varlsly was discovsrsd by William T. Anion and addM to lha Marts family as a Mads 
77Vt, Saa *A Modam Survay of Ida Cepoar Comaker lbs Slalaof Nsw Jarsay.* Tha CoMnWr/aws^rtar. Vcluma 
t4. No 2. July 197$. Each of Ibasa ebvarsa ‘dia varlaHas* ara marrlad lo Ida Marls dd ravarsa dia. For yaars, 
tbasa Idraa ‘dla varladaa* wara acitvaly collactad. It was not unlll tda First Nsw Jarssy Symposium In 1991 that 
(ba eora collactors of (bis s ari a s daflnrclvaly concludad that tda thraa obvarsaa wara simply diffarani dia slalas 
ottha sama dla (Dla Slalas I, II and III). Tha Ihraa dla statas diffarin a maladal way and ona sdouM raad ’ATdird 
Ear Marlis Study* In Voluma 12. Numbar S of Ida Fall 2004 C4 Wawa/affarby Euall Lad (o ballar undarstand dow 
tbasa thraa dlslJnci dia stalas may ha«a coma about 
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Figare 2: Maris 76*cc illuslraiiiig (be reverse cc die id a bener state of 
preservaTion 'Hap ibe discovery spedmeo. [Sbown a( 2X actual size.) Image 
courtesy the author 


Garrett to attempt to sell his collection by private treaty, the only New Jersey copper that he 
specifically rnienOoned as being lr>cluded In his collection was * {r)unnlng horse on the reverse 
after the legend,’^ Thus, after all these years since Mans first wrote his book, to come across 
a new Running Fox variety with the Fox on the right (or after the legend) is quite astonishing/ 
The coin was first acquired In the second half of 2006 by a New Jersey collector and vest pocket 
dealer as part of a small grouping of colonials. After some research with the Mans Plate, the 
collector concluded that he very well miay have an unknown and rare Maris 77-cc jn his 
possession. He sought the adviceof another New Jersey coin dealer who verified the cc reverse 
but was not entirely sure about the obverse. The second dealer having the copper In his 
possession at a local coin show sought the advice of New Jersey copper specialist. George 
Lyman, who also questioned the obverse. Later that evening, after studying a photograph 
provided by the second dealer, George confirmed its status as a new variety. 


The second dealer then sent the coin off for authentication, which is where I enter the picture. 
It immediately looked, rang and sounded authentic to me. As I had just arrived in Boston, although 
C4 had not yet commenced, I was able to confer with dealer Jim Skaibe and a few other New 
Jersey specialists. After each person, like myself, poured over the Mans plate, rang the ooin, 
looked for seams or ports, they, one by one, pronounced the coin to be a genuine new variety. 


While I began to grow comfortable with the unanimous agreemient, Igained final oonfidence when 
Jack Howes, my New Jersey copper research partner, provided photographic overlay images of 
the discovery Maris cc reverse with an image of a known original resulting in a perfect match. 


3 TA0 History olUMed Srorss Ai Oiustretea by N 19 Qorren CoMction. Bowors and buddy dalladas. Ine . 

1979. pp 26-27. 

4 Ovof Uia yaars, th« vadallaa lhar inoluda a runnlnp animal In (ha ravarsa lagand hava baan 9tvan lha nickname 
Vunnlnp boraa’ or ’running fox.* Numlamausis hava changad (ha animal daslgnation from a bersa to a fox evar 
thayaara. Ills ballavad mat John fiailay mintad thisgroupof New Jarsay coppers on behalf of Walter Mould aflar 
Mould moved to Ohio. Sea Trudpen, ’John fiailay- New Yorti City Coiner.* TIM CofonWbfeiva/arrar. Volume 30. 
No. 2. July 1990. pp. 1162-63. 
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Figure 3: The reverse die of the discovery specimen (1 00^» opacity) overlaid with the 
reverse image of Figure 2 at a reduced opacity showing an exact march. The let) image 
illustrates both images before they were brought mio alignmeni as shown ui the nghi image. 
Overlay in<jges courtesy Jack Howes 


As the reality of holding a new variety sunk )n, I began to delight h contemplating it. My first 
thought was how interesting it was that such a rare reverse was coupled with such a oommon 
Die State I Mans 77 obverse. It did not appear as though it was a failure of the Maris 76 or oc dies 
that caused each to be so scarce However, whatever the reason, it seems that In the case of 
the discovery coin, the obverse die saw considerably more use than that of the reverse die. 



Flgnre 4: High grade Die State I Mam 77 
obverse die. The obverse of the discovery 
specimenshowsa similar die state. (Shownar 
2X acTual size.) Image courtesy rAe author. 


So, was this a one-off strike at the beginning 
of the Man s 77 Die State I obverse run 7 Not 
likely. The die crumbling around the second 
8 in the date dearly suggests that this was 
struck somewhere towards the end of the first 
die stale run but before the second die state 
occurred. 

Hypothetically, even if the Maris cc reverse 
die was used for only a day, at least 900 Maris 
77-cccopperscould have been struck.* Even 
Its rare cousin, the Mans 76-cc, has three 
known siblings. As I thought about it a bit 
more, I began to relate the discovery coin to 
the Maris 57-n New Jersey copper vanety. 
When I first started collecting New Jersey 
coppers, this variety was viewed as a full R-7 
ranty. Today, It has been reduced to a R-6 


5 upon lh« oxjmplos tho auihor hus &Mn, iMs v4rtory comos in only on« 4i» si4t« wh»r« com aro 
parfaci 

6 In ATawfon arifte Mint John Craig, p.7. Sir Isaac Nav,non and lha'monayars* astimatad mallhalrsoraw prasaas 
couM produca 3 coppara a minuta. Howavar, thay would naad toslep avary t$ mlnulas. So. assuming a 10 hour 
work day al 50 paroant productTviry. 900 ooppara could ha struck {3X60X5 = 900) 
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rarity rating Pue to more sophisticated collectors pouring ihrough hundreds of Maris 56-n 
specimiens on eBay and on the floors of local coin shows. These collectors are aPie to identify 
the 57>n variety hiding in plain site arrsongst a vast desert of Camel Heads.’ I suspect the samie 
is true for the new Maris 77'CC, No doubt there are others hiding in plain sight amidst a forest of 
Running Foxes. 

The Fox Hunt is on! 


7Tha Mans se. 57 and 58 oCvarsas aach hava Uia ap&aaranca of a carnal mora than a horsa and araconsUarad 
lo ba countaffair erroducls 
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*mE AMERICAN NUMISMATIC SOCIETY COPIES 

OF THE 

MARIS PLATE-1 PHOTOGRAPH 

by 

Roger A. Moore, M.D.; Mooreetowr), NJ 
and 

Raymond J. Williams; Trenton, NJ 


INTRODUCTION 

In 1881 , Edward Mans, M.D., published Ihe first comprehensive categorization of the die varieties 
found In the New Jersey copper coinage.^ Wrthin his elephant-sized was an 18.5 Inch by 
23 inch photographic plate relating the obverse and reverse die varieties of the New Jersey 
coinage.^'^ The giant photographic plate was produced rn a four-step process ahd continues, to 
this day, to be the standard for idenO^i ng the die varieties of the New Jersey coinage.^ Only some 
120 ofthesegiantbooKs were puPlished^'^and due to their limited production, they were not easily 
obtainable in the 1900s by collectors of the New Jersey coppers. A number of sources, such as 
the Guttag brothers,* George Ross,* the Kenneth Morrison repnnt^ and the Quarterman 
Publication reprint of the Maris book,* provided alternatives to the original Mans book for the 
identificatioh of New Jersey die varieties. However, it was not until 1988 that Bruce Kesse mass 
produced copies of an original Maris Plate-1 photograph, thereby opening the attribution of New 
Jersey coppers to the general numismatist collector. Kesse's copy also included annotatiohs, 
indicating die varieties discovered since the original printing in 1881 This paper explores the 
American Numismatic Society's efforts to^lfiii the needs of numismatists for copies of the Maris 
Piate-I photograph during the mKl- 1900s prior to the widespread availability of the Kesse copy, 

BACKGROUND 

In 2004 the Ned Barnsley New Jersey notebooks became available to members of the Colonial 
Com Collectors Club due to the donaton of copies from the Colonial Newsletter Foundation by 


1. Mans, Edward, A HisJ^rtcat Skarefi ofiha Mfia ofNaw Jartay. Phlladal&Na: William K. Sallows, 1SSt. 

2. Uoora. Ro^ar A.and Williams, Raymond J . 'Mans RIata-l Rholo^raph: Addiuorkal Obsarvallons.' Tha Cotanial 
Nawtianar, vol 45,0 2 {August 2005). saqiMMial pp 2Se9-74. 

3. Moora, Ro^ar A. and Wlarzba, OanrJs R.. Tha Mans RIalas,* 71ia Coloniai Nawsiartar. vol. 43. #2 {Augusl 
2003). aaquanUal pp. 2495.2527. 

4. Moora. Ro^ar A . 'Edward Marls. M.O. - Numismallsl’. Tha Ceion!at Nawalarrar. vo1. 37. # 3. (Oacambar 1 997). 
saquantlal pp. 1733^9. 

5. Gunag Erelhars. Naw Jaraay Cartla. Now York. 192$. 

6. Ross, daprga R.. 'Classiricallon of Now Jonay Cants * Tfto Numtsmarlai, May 19t8, pp. 203*15. 

7. Morrlspri, Kannoih raprini of' Marls, Edward. A fUalarhal Skaicfi of rha Corns of Naw Jaraay. Phlladalphia: 
William K. Sallows. 1331; small forrrwt. 1955. 

3. Quanarman raprinr of' Marls. Edward, A Hisforhal Skatchoflfia CoMs of Maw Jartay. RMIadalphla: William 
K. fiallows, 1331; Utlad Tha Corns ofNaa Jaraay ari foraword by Waltorfiraan, Lawranoa, 1974. 

9. Kasaa, firuoa rapnnlof' Mans, Edward. A MsronearSkarch or tha Corns oT Maw Jarsay, Phlladalphia: William 
K. fiallows. 1331 : Udod 77ia Staia Coinaga of Maw Jaraay wilh a larga fprmal annotatod oppy ofuia original Maris 
Plata-I pholograph which oould ba bought wilhput lha bopk, Gian Rock. 1933. 
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Jim Spllman.*" " WUhin the nolePooKs was the tantalizing information that the Amierican 
Numismatic Society (ANS) may have Peen involved in making copies of the Mans Plale-I 
pholog rapn. For instance a letterfrom C, J, Edgar to Ned Barnsley ^ ' sent on Aprd 2. 1 955, stales, 

I finally received the photo of ibe Maris plate and have juei mailed it out to you. I think it wiU suit 
your purpose. I now find that dus photo was made by the ANS. They make diese for a small charge 
for their members but rake their own time in doing so. Thai is the reason for the long delay in 
getting it. 

In addition, a paper reproduced In Ned Barnsley's notePooK*" which was originally published in 
The Coin Press Py Edward J. Black on May 12, 1960, and tilled ‘New Jersey Cents' indicated, 

I was able to obtain one of Ibe last photographic copies of the Maris Plate showing the varieties 
grouped by like obverses and reverses from a dealer, Richard Picket, 

Therefore, evidence existed that the ANS produced copies of the Mans Plale-I photograph for 
its memPers in the 1950s. Numismatists who had Peen collecting dunng this era were 
approached by the authors^^ but r>o recollection of the ANS havir>g produced such copies was 
elicited . I n addition the ANS i ibrary did not seem to have any copies in its inventory corresponding 
to the itemis mientioned .'' Therefore, it seemed as if a dead end had Peen reached in the search 
for the ANS copies until the 200 5 C4 auction, Two of the donated lots were photographic copies 
of an original Maris Piate-I photograph, in speaking with the individual donating the lots, the 
copies had PeenoPtalned from the son of Richard Picker and. In turri, were thought to have been 
obtained by Mr. Picker from the ANS.*° On the chance that these were Indeed the elusive ANS 
copies, one of the authors obtained them during the auction in orderto ailowfurthersludy. (See 
Figure 1 .) They were both copies made from the same original Maris Piate-I photograph since 
they had the samie stains, notations, and marks on them. One copy was 23 1/2 inches wide by 
18 1/8 inches high. It was cutveriicaiJy and each half was mtounded on a thick poster board and 
the two pieces of poster board connected with a strip of tape. This allowed the two halves to Pe 
closed. The images of the coins looked to be an exact reproduction of the original Maris Piate- 
I photograph with the extra edging as seen in the original. The othercopy was 23 1/2 mches wide 
by 19 1/4 inches high, in addition to being cut vertically and mtounted on a thick hinged poster 
board, this copy had larger Images of the coins, slnoetheonginai Mans Plale-I pholographedges 
had not been Included, allowing the coin Images to Pe much larger than In the original. 


10 bamsl»y N»w J»rs«y Ncpt«bMk0 I SUM ‘RaiKSom thoughls. obsaivMlons, lallars. papar$ and elippiripa 
concarrrinp Via Naw Jaraay colonial ceppar ooiiwpa,' avallaMa for loan lo C4 mamPars from Iha CA Library. 
Odplnal In tha Colorjal Nawalaltar Foundation Library. 

11 Nad fiarnalay Naw Jarsay Nolabook #2tldad 'Additional random Ihou^ts. oPsarvarlons. lauars, papara and 
clippings ooncanvng Uia Naw Jaraay colonial coppar oolnaga,' availaPla for loan lo C4 mambars from ina C4 
Library Origirtal in lha Colonial Nawslartar Poui^alion Library 

12 Paraonal communlcarlon batwaan Eric P. Nawman and Rogar A. Moora In March 2000 
IS Paraonal comnuii^lcalloi\ batwaan William T Anion, Jr. and Pay Wllllains In July 2006. 

14 Paraonal communloadon batwaan Robart Hega, Curator of North Amarican Coins and Cimncy, Amartcan 
NumlamaUc Sodaty and Rogar Moora In May 2006. 

15 McCawlay and Grallman £/avanm Annual C4 Comwklon Sa^, Nevambar t9, 200$: denatad lels D*7 and 
D*6 unlislad in catalog or In handout of donatad lols. bur orally callad as such at tha aucUon. 

IS Paraonal communlcallon batwaan Tony Tarranova and Rogar Uoora on Novambar 1S, 2005 
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THE DISCOVERY 

In order lobe the photographic copies obtained at auction with the ANS» the authors decided that 
finding Iheonginai from whichthesecopies were produced within the ANS would be a major step 
forward. On /^fl 7, 2006, one of the authors, armed with photographs of the auctioned copies, 
went to the ANS and compared them with the two original 1881 Mans books in the ANS library.^^ 
With the first cursory inspection it became evident that one of the two ANS original Mans books 
was the one from which the auctioned photographic copies had been made. The same stains 
(see Figure 2) and notations (see Figure 3) were on both the original and the copies. Of great 
interest, the original Maris book in the ANS library had a handwritten r>otation (see Figure 4) in 
the front stating. 


Tbe American Numismatic and Arcfaoological (iic) 

Society. - With the regards of 

Tte Author 

Nov 20* 1881 

Therefore, this was an original copy of Dr, Maris’s, A H/efoncaf Skefchoffhe Coins of New Jersey, 
which had been donated by him and inscribed in his own hand wribngril In addition, it had been 
donated, soon after it had been printed, to the American Numismatic and Archeological Society 
which later became the American Numismiatic Society, Of interest the ligature lines had been 
extended by hand and yellowing of the crowns for the Saint Patrick coinage had been applied on 
the original Maris Plate-1 photograph. 

Though it would seem that fairly conclusive evidence had been obtained that the auctioned 
copies were made by ANS, further substantiation was sought ^om the communications files in 
the ANS, The ANS Archivist, Joseph M. Ciccone, J.D., C,A., was extremely helpful in (his 
regard.'* Though a great deal of communication still needed to be categorized, one letter was 
found dated 11/22/1955 from Henry Grunthal, who served as the Assistant to the Chief Curator 
at the ANS, to Richard Picker staling: 

I tried to contact you by plume but did not succeed. 

With re gar d to tbe photostat copies of the plates to Maris, I regret to inform you that the party at 
the American Geographical Society is no longer with them and we ourselves cannot make these 
requested photosrats. I suggest that you take tbe book out and have them made by the A.F,A.P. 
Copy Service. Unless you want to go to the expense and have us do these plates by photogr a phic 
process. Give me a ring at youx earliest convenience. 

It would seem therefore that the photographic process by ANS was selected by Richard Picker, 
since the copies which were obtained at auction were large photographs and the copies were 
made from an original Maris Piate-I photograph, which still resides in the ANS Ltxary. 

Further substantiation came on discoverirtg two sets of these photographic coptes'*-” in private 
holdings. One set'* of both the hormai sized copy and the enlarged copy, as found in the author's 
auction lots, were cut into four pieces representing the fcur quadrants of the Maris Rate-I 


17 Ray Williams and Jack Hcwas axcurslon le ANS on April 7, 2006. 

IS Paraonal communicallon balwaan JosapK M Clceena, J.D., C.A . ArcNvisL Amarlean Numismallc Soclafy 
and Ro^r Moora on May 9, 2006. 

19 Paraoral communicallon barwaan RoSarr Vlack and Ro^r A Moora on July tO. 2006. 

20 Parsonal commuNcaUon batmaan Richard Augusland Ray Williams In Saptambar 2006. 
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Figure 2: Close-up oo the left of one sectioD of tbe ohginaJ Mam Plare^ i photograph which re&Jdes 
io the ANS library and waa donated to the AKS by Dr, Maris in I S81 On ibe right ia a close*up 
of the corresponding section of the photograph made by the ANS for some of the members. Note 
that the stains are exactly the same on boifa. Courtesy of Jack Howes image) and Roger Moore 

(right image). 



Figure 5: Close*up on the left of one section of the original Maris Plat^ 1 photograph compared 
to the image on the right which is the corresponding section on the |^iogra|A made by the ANS 
for some of the members. Note that the ootations are exactly the on both. Courtesy Jack 
Howes (Ufi image) and Roger Moore (right image). 
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Figure 4: The handwritten note in the original A Historical Sketch of the Coins ofHewJersey^y 
Edward Maris» which resides in the ANS library. Note that the book was donated to the ANS on 
November 20, 1 S81, Image courtesy of Jack Howes. 
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photograph. Thoiigh all the telltale stalhs and markihgs were presehtoh these copres, they had 
not Peen mounted on plaster board. This leads the authors to believe that the original ANS 
photographic oopies were mostllKely full sized single photographs which were cut and mounted 
by their owners based on their specifc needs and desires. In addition the authors believe that 
the ANS produoed two copies for each member requesting them, a normal-sized copy and an 
enlarged copy. This is substantiated by both sized copies being In the possession of Richard 
RcKer's son, as well as a second set containing both sized copies.'^ 

There remains a very slight possibility that Richard Picker checked out the Mans book from the 
ANS I ibrary and used itto make photographs of the Maris Rate-I photograph, rather than the ANS 
having produced the copies. This slight shadow could be dispelled by finding an invoice within 
the ANS archives for the production of even one copy. However, a thorough search of the AN S 
photograph invoices from 1955 through 1 957 was not productive in this regard. An Invoice would 
have provided positive proof that the ANS produced these copies, however, the substantial 
indirect evidence all points to the ANS as their originator. 

CONCLUSION 

Though rumtors of the ANS having made copies of the Maris Plate-I photograph for its miembers 
circulated within the New Jersey colonial coin collecting community, no one knew of any actual 
copies in existence. By obtaining at auction two large photographic copies of an original Maris 
Rate-I photograph, the authors were able to substantiate that the copies were made from an 
original Maris book that has resided in the ANS since its publication. Further information obtained 
in the ANS letter files, as well as the Ned Barnsley notebooks, indicated they were produced in 
the 1 950s . The i mportance of these copies is that they provided col lectors of New Jersey coppers 
a resource for undertaking attnbutiohs of these coins during a time when the availability of 
attribution guides for this coinage was very limited. 

ACKNOWLEDG EMENTS 

The authors would like to thanKTonyTerranova for having donated these histone documents as 
consignments to the 2005 C4 auction and having freely provided the pedigree for them. In 
addition, the staff of the American Numismatic Society has been extremely helpful, especially 
Robert Hoge, Joseph M. Occone, and Frank Campbell. Bob Vlack and Richard August are to 
be recognized for sharing information about their copies of the ANS photographs. Jack Howes 
is to be thanked for his excellent photography of the original Maris book at the ANS, which were 
used in this paper's figures. Finally, as always, the editorial help of Gary Trudgen has been 
invaluable. 




April 2007 THE COLONIAL NEWSL£TTER Sequer^fial page 3121 


Coinage and Exchange at the Richmond leiand Trading Post 

during the 1630& 
and the 

Richmond ieiand Coin Hoard 

by 

Louis E. Jordar); South Bend, IN 


Sjrvivirtg memoirs, letters ar>d documertls descripe the rtumerojs hardships and challenges 
encountered by the early English settlers dunrtg the miQal decades of the colortization of 
America's North Atlartlic coast Uhfortur>ateiy, these sources contain very little Information 
expiainirtg precisely what coins were available and how they were used In daily exchange. This 
situation IS partlydue to the fact that the first colonists had more urgent concerns than surveying 
the numismatic landscape and recording that information for posterity. Our limited knowledge 
is also due to the unfortunate circumstance that almost no accounting bocks reflecting eariy 
colonial business practices survive from the period before the 1 640s.' However, there Is one 
exception to this statemient. We are extraordinarily fortunate to have some letters and ledger 
accounts from an early trading and fishing settlement on Rlchmtond Island, Maine, located about 
ten miles south of Portland, off the coast of Cape Elizabeth, atthe south end of Casco Bay. These 
records show us how the Richmond island economy was transformed durirtg the 1630s from a 
fur-trading outpost Into a f sh ing colony. We also get a gli mpse of how dally exchanges occurred 
in the Casco Bay region and the way In which coins were used In commerce. Further, due to the 
extraordinary recovery of a contemporary coin hoard on Richmtond Island, we can identify some 
of the coinage that was once owned by a local resident. 

The Casco Bay islands and the Maine shoreline in the vicinity of Richmond Island attracted 
several adventurers.^ Walter Bagnail, who had been an associate of Thomas Morton at 
Merrymount, operated an independent trad mg post on RIchmiond island from 1628 until he was 
Killed during an Indian attack in October of 1 631,^ While Bagnail was still fn business, George 
Cleeve, in partnership with Richard Tucker, established a competing trading post In 1630, just 
east of the Spurwink Rrver, on the coast of the mainland directly opposite Bagnall's Richmtond 


1 Some rocorde. eiKh &£ those of (he Virginia Company ralalirtg lo me admirdslratlon of now world planlabons. 
ware produced in London arH3 ramien avallafila: seme Crier annual invantorlee on (he quantlUae of fur acquired 
each yaar in tha plantations can Pa found in WIiliam firadford. On Ptymoutfi P/anraNon, pp. 286-90. However, 
the eanieetsun/lvlngworkUial mighi baoalagortzadas a colonial busineee record describing unique transactions 
with Individual dienis. outer man the Winlar tartars, is the notebook or the allerney Thomas Lachford. This book 
eummartzas over 650 legal documanle Lachford prepared for Individuale in boston, Maseachusens Bay. 
covering iha datae from June 27. 1638, mrough July 29, 1641 . A signIBcani number of buelnase dooumante are 
also available In the records of the Boelen nelary, William Asplnwall, which eurvlvas for ms period 1644-61. 

2 Thera was an even larger oentingeni of saltiers and rsherman lifly mllae north of Richmond Island in the area 
centering around Monhagan leiand and (he shore line from me Psnobscol to the Kennebec Rivers. 

3 Moloney, pp. 37*36. John Wlnthrop, In his journal entry for October 22. 1631, slated mat Bagnail and an 
associate, John P.. were killed by lha Indian sachem Squidragsat and his company. Wlnlhrop hirthar explained 
(he two traders had lived by lhamealves on Richmond Island for three years and 'had gotten aboul£400 iusi In 
goods’ and that Bagnail was ’a wicked fellewa 6 had muche wronged lha Indians' (Wlnthrop. Journal, edited by 
Dunn. Bavaga and Vaandla. p. $8): for a more readily available. Put modernized, transcription see (he edition 
of Winthrop's Journal by Hoemer, vol. 1 . p. 69. who mistranscribed iusi duel) as mesi 








OOOOVWH 


TflEUW»«f 
et :" l®3i 


ivovmom- DwMtr. 


WtEKT 


A r^-mf *U 7 flMtf \g 

* JT- ,.«• f 

a Am.<J /*-• *<tf t -•' — ■ 

r tr _ 

C-^m ItMv *0 t>»ir hirmitf •>'> >9*^ 

f,h*» «AVA*aM 


HAP OF CAPE SUZABFTH, FfCRKOm ISUND. AND CASCO HECfL 


Cape Elizabeth aod RicluuoDd Islaod; a detail from Baxter's map of 1884 


Island post* In addition to these Ajr traders, each spring, seasonal fishermen established 
stations on the nearby islands, such as at Bluff and Stratton Islands about five miles to the south, 
where they caught ar>d dried codfish throughout the summer.^ Also, at this time, Thomas 
Cam mock was Issued art Irtdertturefrom the Council for New England, on November 1 , 1631 , for 
a portion of the coastline, just south of the Cieeve and Tucker post, extending from the east bank 
of Black Poi nte River up to the west bank of the S pu rwink River, A month later, just a few weeks 
after Bagnali's death, RobertTrelawny and Moses Goodyear, merchants In Rymouth, England, 
and their associates, received an indenture from the Council for New England (dated December 
1, 1631, and endorsed on the 7th) for the tract of land adjacent to the Cam mock Indenture, namely 
the coastline of Cape Elizabeth from the west bank of the Spurwink River to the ocean and also 


4 as)Mr, p. 32 and pp.20S'7 and foolnola 1 on pp. 207 -S. Riohard Tuckar was notan aqual partnarin this vanlura. 
Wlnlar ramrod lo ffia trading poslaa *lha housa that lha oM Clauas built* in a lattaradilM in Baxlar. p. 32: also, 
in 1S4S. Thomas Jannar writing lo Govamer John Winihrop. eharaclanzad Tuckar as *a sarvani himarto for Mr. 
Claava* {Baxlar, p 211, reelnota l;. Claava’a llda lo tha land on whlefi ha aslablishad lha trading post was 
preblamallc. Claava and Tuckar acqulrad lha land from Richard Bradahaw, who had pravlously sanlad thara. 
Howavar, Bradshaw had baan granlad 1 ,500 acras on lha north alda of lha Panobacol Rivar. which waa about 
ona hundrad milas lo lha north of Richmond Island, thua ha saams lo hava salilad in lha wrong araa. 

5 Saa. WIntarto Tralawny, Richmond Island, July tO. 1639. In Baxtar, p. 162 and WIntar lo Tralawny, Richmond 
Isitfd. BaptamPar 17. 1639. In fiaxtar, p. 199. 
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jr)tiudir)g Richmond IsJand, where they were allowed to set jp a trading post and fishing venture 
in return for a rent of 12d per 100 acres anniially to the Council,* 

Richmond Island local commerce 

RoPertTreiawny remained In Plymouth, England, overseeing the f nances of the enterprise and 
acquHing provisions to C>e sold at the Richmond Island trading post.’ John Winter, who was given 
power of attorney for Treiawny, was sent to oversee the trading post and govern the small 
plantation.* Winter arrived at Richmond Island on March 2, 1633, to discover that William 
Garland of Barnstable had put ashore on the island with n« fishing crew three weeks earlier and 
taken possession of Winter's fishing station. Dunng this initial season Winter and his crew settled 
in and seem to have reoovered their station, because in a letter of July 1 1 , 1633, Winter stated 
he had about 49,000 dried cod, 1,400corfsh and 13 hogsheads of train oil to send back on the 
Welcome, and hinted he oouid have had a larger shipment if it had not been for Captain Garland 
who had caught 10,000 fish from his five shallops before Winter's shallops were ready to be 
placed into service,* During this first season Winter also seized the nearby competing trading 
post on the mainland run by Cieeve and Tucker, because it was located on land included in tne 
Treiawny indenture. He then converted the Cieeve trading post Into a bunkhousefor some men 
whom he stationed on the mainland with the responsibiiityofestablishing afarm for the company 
employees, 


6 fiatMr. wim ma Tralawny palant on pp. 1-9 and lha Cammock palant on pp lCk14: Iha dividing lino Is axplainad 
on pp. 63-66 wfth a fold our map opposito paga 63. 

7 RoMn Trolawny had aovoral addillonal businass Inlarosls in England and iraland as wall as owning various 
sstatss in Oavon. in 1633-S4 ha was alsctsd Mayor of Plymouth, following in tha footslaps of his fathar Rotart. 
Sr., who had baan alaclad mayor thraa llmas; In 1639, Rohart Jr. was alaolad lo lha Houaa of Commons: saa 
fiaxtar, pp. xvl-xxxi. 

6 fiaxtar, pp. 15-17: lha powarof allomay was datad January 19, 1632. 

9 WInlar tp Tralawny. Richmond Island. July II, 1933, In Baxlar, pp 22*24 Tha opd wara aallad and drisd, for 
aala In Spain whara llwasoallad bacalao. Cor fish rafarsto cod mal had bsan saltad for prasarvallon bulnordriad; 
rypioally lhasa wara vary larga cod that wara too Ihick todry Cor Is an abbraviatwd form of oorf. whioh is a larga. 
strong baskat, oaga or box wllh holas in h. In which racanlly caught Ash or lobstars wara kapt ailva in lha walar. 
Wintarsaid ha hoped to catch about 11 .000 additional fish and pradiclad lha annual ylald would ba about 91 .000. 
Unfortunalaly. Wintardid not Indicala tha magnhuda of tha caleh in larms olwaight Basad on lha Aguras givan 
in WInlar's lattar to Tralawny of July 9, 1637, In fiaxtar, p. 107, lha astimata saams raasonabla. In tha July 1637 
lattar Wintarstatad lha ffarcuras Iransportad lha company catch conlalning69.616 saltad cod [axprassad &s 99M 
$C I3fi8has)walghlng I I79guinlals (a guinlai Isa massura for saltad fish agual lo 112 pounds), which calculalas 

10 an avaraga of S9 to 90 fish par gulnlal That sama invanlory includad 4.3^ haka and haddock (avprassad as 
4M SC 1 Quanar 20 Ashas], al 62 gulnlals, avaraging 73 to 74 fish par guintal; 2,127 rafuaa fish at 32 quintals, 
avaraging 99 lo 97 fish par quinlai and savarai addilionai lisUngs such as 4.74$ cod from an Indapandani Iwo- 
boal company waighing 100 quintals, avaraging 47-43 fish par quinlai. ll appears a quinlai typically conlalnad 
somawhare from 45 to 76 daoapilalad. gutlad. Alletad and fully ddad Ash (that Is. about 1.6 lo 2.$ pounda per 
prepared Ash) 

10 Saa Claava's complainito Gorges of Juns 24. 1940. presented al Saco. Mains, In Baxlar, pp. 203-7. slaling, 
'John WInlar.. by force of armas axpallad and Ihrusi away tha plainliffa from his housa. lands, and goods.* WInlar 
wrola a long lallsr to Tralawny In Juns of 1634. axplsinlng lha avanis thal oecurrad during ihs firsi year of 
operation, slaling, *Al lha maina [on shora] we haue built no house, bul our men Hues In lha houae that tha old 
Clauas built, but thal we haua filled him [lha housa] som whal better, and wa haua builla housa for our pigs. Ws 
haua paled [fenced wllh polnlad pdas] into tha mains a pace of ground Close to the house for to sal Coma In. 
about 4 or 6 akars as nsara as wa Can Judge. . .* from Baxter, p. 32. Tha displaced Cleave and Tucker moved 
about tan miles away, past lha northern shora of ihs Caaco River, to an area which was than known as 
Machagonna, and is now Rortland. where they remained for four year wllhout Incident. Thart, on January 27, 
1637, Cleave and Tucker obtained a land granifrom PardinandoGorgesto Machagonna and ll appears from thal 
point WInlar conlastad lha claim. Tralawny and Gorges corresponded regarding mis grant in 1937: one lattar 
survives and is adilad In Baxter, pp 101*S. Regarding this siluallon wa also And anolhar complaint by Cleave 
presented to Gorges on June 24. 1640, In which CIsave explained lhat for four years Winter had left him alone 
(preauinabiy 1633-36) bul lhan for the pasi Ihree years {presumably 1637-39) *vrjusQy preland an Inleresl, and 
marevpon ham and dom slJII Inlarrupla ms. to my greal hinderanoa. thaieby seeking my Ruins and vrter 
ouerthrcpw* Baxlar. pp. 203-9. 
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Winter employed for three-year terms jp to sixty IrvdividLiats, primarily fishermert, with some 
yeomen farm hands, artisans and other personnel. Including an Anglican minister," Farm hands 
and assistants simply received an anniiai wage, typically £5, with artisans at higher salaries: in 
the ledger entries for 1639, the carpenter and shipPuilder Henry Hancock received the highest 
wage at £14. Company fishermen dKl not receive a wage but were given a portage allowance; 
basically this was the right to a specific amount of space In the hold of the transport ship, which 
enabled the individual to ship private cargo at no cost. In practice the fishermen were given an 
annual payment eguai to their allowance: most portage allotments were between £1 and £ 2 15s, 
with some lower and a few higher. Most notably higher, excluding the remuneration for fishing 
master, Stephen Sargent, was the allotment for Captain Narias Hawkins at£12.'^ However, the 
majority of the fishermen’s compensation was from their share of the proceeds of the company 
catch, sometimes supplemented by returns from extra fshing excursions undertaken for their 
personal profit. 

Typically, anticipated employee earnings were extended as credit at the trading post during the 
year, then, each spring John Winter would balance the accounts.'^ Annual wages, allotments 
and shares from the previous season's catch were calculated and credited to each employee’s 
account then all debts incurred during the past year were deducted from the account and any 
remaining PaJance was paid to the employee, or in some instances, the money was paid by 
Treiawny in Plymtouth directly to the individual's wife or master back in England. From the returns 
of 1639, we find most employees actually received some money from tne company once the 
accounts were balanced. For exam pie, G^rge Rogers was credited with earnings of £15 1s9d. 
He received £9 6s4,5d as his share from the catch, 10s in portage mtoney, £1 7s1,5d as his 
payn>ent for some additional frsh his crew caught and sold In Massachusetts Bay as well as a 
further 7s as his portion for some mackerel: he also carried forward a positive balance of £3 1 1 s3d 
from the previous year. At pay time John Winter deducted Rogers’s purchases over the year at 
the trading post from his total credits of £15 1s9d, Rogers had charged £5 10s 10. 5d In 
commodities, £1 7s6d In tobacco, 1 6s 4 . 5d i n aquavltae (hard liquor), £ 1 1 0s4d i n wine and 2s 1 d 
In cider and oil, for a total of £9 9s2d In debits: he was then paid £5 1 2s7d for the year to balance 
his account." 

TheTreJawny partnership expected to make a profitfrom the fishing venture and also anticipated 
profits from the trading post Some of the trading post proceeds would be realized by selling 


11 Soma otrhta Richmond Island planlallon indsnturas from 1S42 ar» iranscrlbad In Saxrar, pp. S3S-4S: Ihass 
Indudo irH3«nlur«a fortha blacksmith Edmond Andrews, husbandman Roban Saundars who was le ba a fish 
saltar and plantar, as wall as husbandman, Sar^min Slaphans and JoVi fiurrid^ along wilh his wffa Avis, all 
Ihraa of whom wars to assist *ln planting, fishing, and In othar labour, .. and lha furlhahng of Dia fishing and 
planlallon thara’ and sailer Paul Mhchall who was lo ba a midshipman. Saa Churchill, pp. 198-200 on lha 
Ravarand Richard dibson at Richmond Island. 

12 Saa Wlnlar's amployaa aceounis for 1639 in Saxtar, pp. 163*00 Tha axcaptlen lo thaaa ganaralizalions Is 
lha Ashing mastar, Siaphan Sarganl, who had a highar social standing than tha othar amployaas. Ha amployad 
two sarvanis and commandad signlAcantly highar podaga and shara allolmants, with £22 In portaga and 648 in 
sharas for 1639; saa Baxlar, p. 189 for lha acoouni and foolnela 1 on p 128 for a bhaf synopsis of Sarganl 

13 Winlar complalad lha annual account lhat ha sani to Tralawny around July lO'tS, wllh individual accounta 
balancad throughoul May and Juna. Typically, dalas on which Individual acoounis wars balanoad ara not 
racordad bulln lha final records, for 1642, lha data on whdch each acoouni was balancad is Included: most wara 
dated allhar May 26 or Juna 10; saa Baxlar, pp. 232*25 Wintar’a crew signad on for a thraa-yearconvact, Ihus 
spring was whan naw hiraa arrlvad and thosa who complalad thair contract allhar daparrad or renawad thair 
commitmanl iharafora lha start of lha Ashing season would ba a logical ttma lo sania accounts. Hcwavar, In 
Nawfoundland and olhar areas whara lha fisharman only signad-on for a singla aaason and than disbandad, 
paymani was mada al (ha and of each Ashing season; sea Pope, pp. 360-63. 

14 Saa Churchill for an axcallani dascriplion of the dally lifa of lha fishing crew at Richmond Island. For ihe 
Rogers eccouni, seethe ladgerof John Winter for (ha plantadon lo July 15, 1639, in Baxter, p 166, with Ihe other 
crew accounts for lhat year on pp. 181*90. 
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sjppiies lo comparty employees ar)d to the local Ertglish settlers: II was expected that somef sh 
and overstocked trade items could t>es(Xd ala profit in Massachusetts Bay or at other settlements 
along the coast However, tt was hoped the trading post would realize eveh more significant 
returns from directly participating m the fur trade, and by undertaking expeditiohs to exchange 
supplies with the local Indians for beaver pelts. 

The smallpox pandemic of 1633-34 that ravaged the Indian tribes throughout New England, 
occurred durir>g Winter's second year at Richmond Island. Winter explained in a letter lo 
Trelawny that the efxdemic had decimated the local Indian tn bes: therefore very few beaver skins 
were available.^ ‘ The result was that traders frantically oompeted for the few pelts brought to 
market, offering the Indians ever increasing quantities of trade goods for each available beaver 
skin. Winter explained , 'the traders do on [one^ vnder sel l another & over Ih row the Iradi nge with 
the Indians altogether,’^* Winter also understood the epidemic had dramiatically changed the 
nature of the fur trade In the Casco Bay area for the foreseeable future, making it a far less 
attractive investment than in earlier times. Most of the local I nd lans had succum bed to smallpox 
so there were no Indian villages remaining along the coastline where one could trade for ^rs. 
Winter explained that the traders 'must go 40 to 50 myles into the Country wtth their packes [of 
trade items] on their backes.* He also observed that the best time to acquire furs happened to 
be durir>g the height of the fishing season. Given the low profit margi n and the long journey fi’om 
the plantation that was necessary to compete in thefurtrade. Winter decided to concentrate on 
fishing.” 

However, Winter did not abandon the fur trade, instead he simply redirected his efforts 
concentrating on a different customer base. Rather than directiy negotiating with the Indians, 
Winter looked to the independent fur traders as his clientele. He became the pnmary distributor 
from whom local traders purchased doth and other trade items the Indians wanted. Genetically 
referred to as truck, these goods came to include various types of doth and blankets along with 
kettles, knives, hatchets, pins, hooks, needles, and even novelties, such as Jews’ harps,^* 
Traders with more varied and desirable truck would have an advantage over their competitors 
when negotiating with the Indians for beaver pelts. Duetoa lackof sun^iving accounts, the profit 
margins of the early Maine fur traders cannot be accurately determined, but Springfield, 
Massachusetts, records from the 1650s indicate trading posts sold goods at retail to Indians at 


1$ WirMr to Trolawny. RichmorHi Island, August 10. 1SS4. In Maxtor, & 47, saya. 'Tharls a graal many of lha 
Indyans daad this yaara. both aast and wast from vs, 4 a graal many dyoa still to tba aastward from us.* A 
smallpox apldamjc aruplad in Novambar of tS2S. which o«ar iha following yaar, ravapad lha Indian irlbas 
throu^oul rtaw England. William Eradford aallmalad lhat In lha Connacucul Rivar Vallay. naar lha racanlly 
astabllshad Plymoulh Plantation trading poalat Matlanunk. ovar 950 eul of avary 1 .000 Indians dlad, (Oradford, 
pp. 270>7t)i also saa John Wlnlhrop. who Trst mantlons lha monailly In an Journal anvy from Nevambar 1695, 
Winthrop, Joumaf. adhad by Dunn. Savaga and Yaandla. p. tOl, Hoamar adhlen. vol. I, p. t1l. 

16 WintartoTralawny. Richmond laland, Juno 16. 1634, In Oaxtar. p. 29; also aaa WInlar lo Tralawny, Richmond 
Island. Octobsr 9. 1634. on p. 53, * ..thair ba so many iradars thtf ona spoytatK tha othar.* 

17 Winter to Tralawny. Richmond laland, Juna 13, 1634. In fiaxtar, pp. 28-29. 

16 For an sxcallant summary of ilstne usad as truck In lha fur irada during lha 1660s in Springflald, 
Massaehusatts. saa Rulh Meintyra’s assay 'John Pynchon and tha Naw England Pur Trada, 1652-1676,* In lha 
introduction to tha aacend vduma of lha PyncMn Papars, pp 26>29. Howavar, It ahould ba kapt In mind lhal 
during tha aahy yaars wampum was raraly usad by Indapandani English tradars in Massachusana or Maina. 
although com, paas and othar produca warn offarad. In 1627, lha Pilgrims first Iniroduoad wampum Into lha 
Maina fur trada on lha advioa from lha Duleh 6y tha 1630s wampum and somalimas glass beads would ba 
indudad among tha trada ilams and, in soma Instancas. wina. liquor and firaanns wara offarad. 
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about 40% above the wholesale cost charged to fur traders/^ This may reflecl the margin of 
differential that the trader had when bargaining for furs with the Indians. 

An inevitable com;^ioation immediately developed with the fur trade market, namely, traders 
could not afford to make over-the-cou nter purchases at the trading post when they were outfitting 
themselves for thefr an nuai excursion down river into Indian territory because they had no mtoney 
or suitable commodity substitute. Wirtter needed to extend them credit for all truck items 
purchased, anticipating that the traders would pay him with beaver pelts upon their return from 
the backcountry. Wirtter t^untly explained to Tr^awny that locals wanted the products he sold 
but they did not have arty good method to pay for them, stating, *The most parte of the dwellers 
heareargood buyers but bad payers.”^ The result of this situation was that whert the traders had 
beaver, Wirtter's products sold at profitable rates, but this was only the case if the prx)e of pelts 
remained stable or increased, otherwise profits would decline *for heare with vs theris [there is] 
nc ether paymient for goods byt bever.'^^ 

In addition to stocking truck for the fur traders, John Winter also sold goods to be consumed by 
the local English inhabitants. These were two distinct clienteles, for unlike the fur traders who 
made wholesale, quantity purchases each season before leaving for an expedition, the local 
inhabitants came to the post periodically to make individual purchases. Company employees 
could obtain goods on credit against future earnings but independent local residents needed to 
have some means of paying for their purchases. The local population did not have muti*i coh*i, 
but they were all involved in the beaver trade to some degree, so goods at the trading post sold 
for beaver pelts and were priced accordingly; in 1634, Winterwrote to Trelawny, 

Hears, I put away goods ro the English oow Sl then, bread at 6 lb. of bevec [per hogshead), pease 
at 7 lb. [perbogsbead]. Coot as [coates], somm at 2 lb., somra 2 lb. 1/4, siockms 2 lb, pec dozen, 
shues at 6 ounces Sl som at 7 ounces, but I sell but few; sacke Sl acquavite 2 gallons pec lb. of 
bevec, & som rymes bur 6 or 7 quartes per lb., as the tymes do serue of plenty oc scanty.. . ] do 
not receave any Coote bevec, [coat beaver refers to the tbick, more desirable, winter fiicpelTs] but 
alJ new skins, &soimnofthJcke bides; but I must take sucb as they gettyf I purpose [propose] 

TO put away [seU] your goods & by many small parceUs.^ 

Thus, Winter accepted larger annual payments In beaver pelts from the fur traders for the truck 
they bought on credit and he also accepted beaver for daily over-the-counter purchases from 
local settlers. 


19 There were few Indians near me Richmond island poellhus Winler's accounts do net reflect over-the-counter 
sales to Indiens. However, et John Pynchon's tredlng post in Springfield in 1&S2. e fur irader wes cherged lSs 
for B coat, whereas an iridian was charged £1 6s (2$s), or 40% mere: a similar diffsrence was evident in ether 
sales such as a walstoeal at 7s8d (92d) le a trader end t2e (144d) le ar Indian for a 30.i% differential or a shirt 
at Se lo a irader and 10s to an Indian for a 40% differenlial; see Ruth McIntyre's essay ‘John Ryrichon and the 
New England Eur Trade. 1662-1676.’ In the Introduction to the second volume of the Pynefioft Papers, p. 29. 

20 Winler lo Trelawny. Richmond Island. July 7. 1034, In fiaxter. p. 46 

21 Winisr lo Trslawny. Rkhmcnd Island. Seplember IS. 1634. in Saxler. p. 61. 

22 Winter to Trelawny. Rkhmond Island, October 9. 1034, in Baxter, p. 62-64. wim the quolatlens from pp 33 
and 64. Winler also explained lhat when supply ships arrived he needed to lower his prices or he would not sell 
anything, because his rales were higher than the supply ship raiss Winter slaled on p. 64, *At Ihls tyme goods 
do pas at mesa Rates, but when me ships ar heare we musi sell as Ihsy do. or els we shall sell none, for every 
on [one) doth slrlue to put away hds go<^s. 0 on spoyieth Ihe olhar * Allhough a large guanUty of the suppllM 
shipped over were deslined for me trading posi invenlory, me cargo carriers often brought additional goods lhat 
Ihey would sell directly from iheir ship to local mainland settlers before taking on a load of dried fish. Bee Winler 
lo Trelawny, Rlehmoi^ Island. June 23. 1633, p. 39, for confirmation that Ihe bread and peas pricas are per 
hogshead, where Winler seye ’bread at 6 lb. beverper hodgshed, & pease at? lb bever per hodgshed, 3 Coma 
3 olher vittells very deare * 
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Wher) Items were sold to company employees, prices were denominated In sterling value ar>d 
charged against future eamings» inus, when reporting to Trelawny, post manager Winter used 
two monetary systems^ namely beaver and sterling; tor Instance, soon after enumerating the 
beaver prices just quoted. Winter went on to explain , ‘The wastcootes [waistcoats] all sold, som 
at3 quarters of a bever per pece & som at 6s. a peceamonge the Company.* This mieans he sold 
waistcoats to local residents at three-quarters of a beaver pelt while a company employee's 
account was debited six shillings per waistcoat. Usually, Winter valued a beaver pelt at 8s per 
pound and rated the desirable winter coats, when available, at 15s per pound. In 1639, Winter 
heard the price of beaver nad fallen in London and at that point he seems to have lowered his 
rates.^ During a Grand Jury hearing held In Saco, Maine, on June 25, 1640, several fur traders 
complained Winter made them pay in beaver at 6s per pound, which Winter then valued at 8s 
per pound when selling the pelts.^ I n order to make a profit Winter had to keep on top of the pnce 
of beaver in London and alter his exchange rates accordingly, so that he would always have the 
advantage. 

By 1634, John Winter had successfully modified the focus of the Richmond Island trading post 
from participating In the fur trade to becoming a supplier for both independent traders and local 
residents. Within a few years he took on new challenges, expanding beyond the small local 
market, that was not as vibrant as the economies m Boston, Connecticut, or NewNetheriand, In 
1636, the company constructed a bark of 25 to 30 tons called the RKftmond for the use of the 
plantation to sell surplus fish and overstocked trading post items m the mtore populated 
settlements,^ 

In 1637, Winter explained to Trelawny that the beaver trade was especially poor, therefore the 
local inhabitants, whom he called planters, were unable to pay for goods offered at the trading 
post. Even In Boston there was little money available, so that the fish brought to Boston by the 
Richmond, sold , or more properly, were exchanged for goats that were bei ng ke pt for the use of 
the company and for some broadcloth and wampum beads that were to be resold to the fur 
traders.^ AKvays tneoptimist. Winter explained hecould draw out any remaining beaver or coins 
from his clientele, rf only Trelawny could send him some wine. Winter stated, 

Wbat goods I baoe to sell beare to (be plaoters is hard getimge of payment for yt, for tbe beaver 
trade doth fule with them, & money beare ia nooe to be goTL & very scant lo the Bay (Boston, 
Massachusetts Bay). For the that is sold their [in Boston] I Recover no money for any 

of yt, but tbe gootes [goats] & som broad Cloth tbatlhey tooke in irucke for som fisb sold, & beare 
that is still [Le. tbe cloth remained unsold], Yf you Cann send som good sacke you may: that will 
seJI; yf possible they Cann gel money or bever they wiU baue yt.^ 


23 Winter to Trelawny, from Rkhmond Island, Seplamber t7. t639. wrote *You wdle me me price of bever U 
fallen. I wish I had Knowen yt ramer: yt passelh heare ellll at 8s par lb.. & beare In these parts is no money, but 
bever serues for their money.* Then soon after explains he had loadad onto the P»tlewsblp two hogsheads of 
beaver, *ln on |ene) hodghed is 146 lb. of bever skins at 4s per IP.: in me olher hedgPed. 134 IP of bever skins 
at 4s per lb . 30 IP of Coote Paver at tSs per IP.: tO IP. M of womPs & paces of Code bever at I2s per lb.: all dolh 
amount vnlo 1$8 IP. starlinge.* 

24 fiaxter, pp. 209-14. 

2$ Winter to Trelawny, hiohmond taland. In an addendum le a letter of June 23, 1436, that waa forwarded le 
Trelawny by William (3anand, In Baxter, pp. 46-47 (the original letter was received by Trelawny on Octebera and 
me addendum en OcloPer 20). Also see. Winler le Trelawny, Richmond Island. July 30, 1434, In Baxter, p t3S 
where he explained Iheir trading range. *The 26th of mis rnonem departed hence Ihe Richmon. Naruas Haukin 
malster, bound for the Bay. or the Duefi [Dulch] plantations, er Kaynatrlcot [ConnacUcut], where mey may find 
meir Pasi market’ 

26 Winler lo Trelawny, from Richmond Island. July 30. 1634, in Baxter, pp. 14t*42 According to Winter's account 
of 1639, in Baxter, p. 19$. me plantation racelvM 14 goats. 

27 Winter to Trelawny, from Richmond Island, July 6, 1437, In Baxter, p. 110. 
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The situation improved temporaril/ over the next few years, primarily from sales in Massachu- 
setts Bay, Put the regional economy tooK a turn for the worse around 1640, when Massachusetts 
entered into a depression due to the termination of the great Puritan mrgration. In July 1639, 
Winter told Trelawrty that the beaver trade was failing, making it difficult for the local mhaPitants 
to purchase basic necessities at the trading post unless they traded a portion of their already 
irtadequate supply of Indian com. He wertt on to explain that this situation lead to a few (Winter 
said ‘some*) individuals running out of com, *som haue no bread in 2 moneths before harvest 
Com.'^ A year later, in June 1640, Winter mentioned the only way for a planter to make money 
was to grow com, since most of the beavers were gone,^ By 1641 , the situation became even 
more desperate, so that rather than just ‘some,' now, *a great man/ local residents were 
reduced to selling their com in order to Keep themselves clothed, even though this would mean 
they would not have enough food to sustain them until the following harvest. Winter explained, 

Hiis province is very poore, And I see do meanes tbe [they] baue to gert them seJues Cloths. 
Hiefyl plant Come & keep som pigs & goats, but they & tbe wolues eat yr alJ; yf the[y] bad any 
roseJl,beare [here] is none that bath any money robuy^ they wearef were] wont to gettsombever, 
Dowibe[y) baue btd little, & som none at all &les money. Tbeirpayis Come at harvest, &tbeo 
very bard to be goTtyfamanCbancetogertyt. A great many ofthem will be with out Come or 
bread 2 monetbs before harvest Comes againe . . . . 

The accounts end in 1642, just before Robert Treiawny died. John Winter continued managing 
the trading post, but received little support from Tr^awny's ten-year-old son and successor. Not 
long thereafter, aPout 1645, John Winter died, ending the Richmond Island enterprise.^' From 
Winter's letters and ledger entries it appears that on the local lev^ most trading posttransactions 
were conducted using beaver or, during the final years, sacks of com at harvest time, while 
company employees used credit against future wages. Winter occasionally mentions some com 
was avariaUe but this com was typically not used in daily exchange, rather itwas reserved for the 
island's foreign trade. 


24 Wiritw le Tr«lawny. from RIchmorM ialand, July 10, 1439, in aoirtor, p. t?1 slalas, *TTi« p»opl» about lhasa 
parts ar vary poora, for I Cannot ConeaauaMtiattbaty) can hMua out of Iba Country to by Ihom Clotnas Tha bavar 
irada dotn falls which was Iholr Chaffoal stay for buy tham Clolhs. Tha woulas [wolvas] do Ull tbair goatas & 
swlna, wharain tha|y] had a 900d hops to palna aom things about (ham. Now tha[y] Can hardly kaap so many to 
Tnd tham maat. Som Indian Coma lha[y] sail at han,raal tyma. but ar falna to buy agalna bafora harvast Coinas 
againa. 4 aom haua no braad in 2 monaths bafora harvast Com that (hair Coma ba rlpa. for want of maanas to 
buy yl .. .* Although tha baavar trada was ourtailad. it had not caasad in 1449: on Saplarrttar 17, 1439. Wintar 
wrota to Tralawny that *1 Kava ladan abord Tha Pallowship of Samastabla. Gaorg Luxion, maalar, two hodghads 
of bavar In on hodghad is 144 lb. of bavar skins at 4s par lb.: In tha othar hodghad. 1 34 lb. of bavar skins at 
4s bar lb., 4 30 lb. of Coota bavar at tSs par lb . & to lb. ^r2 of wombs and pacas of Coota bavar at I2a par lb.; 
all doth amount vnto 144 lb. Starlinga.’ Saa Saxlar, p. 201. 

29 WInlar to Tralawny, from Richmond Island. Juna 27. tS40. In fiaxtar, p 2t4, alatas, *Haara Is no monay about 
lhasa pana. nor vary fawCommoditlas to maka monay of, but Coma al harvast Tha paopla haara promisa wall, 
but pay yll:* and Wintar to Tralawny. from Isla of Shoals. Juna 2t, t441. In Saxtar, p. 2S9, *Haara la no moitay 
lo bo goon |gol] for any (hing Ihat I haua to sail. & vary imia baavar. 4 (hat is bad, 4 lo trust (ham I am waary 
of yl. for (hay ara navar so good as thair word * 

30 WInlar to Tralawny. from Richmond Island, July 29. 144t, In fiaxtar, p. 241. Punhar dascribad in Wintar lo 
Tralawny. from Aocomanllcus, [Aduamandquos Is York. Malna] May 14, 1442, in Saxlar, p. 310, *Tha Country 
IS vary poora &oul of Clorna &iman Swollan, & haua notwharawKh lo buy. exeaplsom Coma alhaivasi, & Cattail, 
goatas. & swlna. & haara is nona that will lay. English whaal haara In nis provinca Is 4s. par bushal, 8 gallons, 
but In tha Say 4s. raady monay.’ 

31 Saxtar, pp. xxvi-xxvii. 
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Rlehmor)d laland reglortal and transatlantic eommerea 

The Richmond Island trading post was not a self-sufficient enterprise, but rather depended on 
regional and transatiantio partnerships to obtain supplies and find markets for Its produots. We 
can see this process in operation In thesun/iving records r^atlngtothe Richmond Island Imports 
and exports for 1636. The ship Fortune arrived at Richmond Island on May 10, 1636, delivering 
supplies that had been purchased In England at the request of John Winter to be sold at the 
trading post. T reiawny sent Winter an invoice detalli ng the q u anQty and cost of each item In the 
shi pment; profits from the sale of the goods were distributed with 9/1 Oths goi ng to T reiawny and 
his associates and 1/10th to Winter After the mterchandlse was brought ashore the Fortune 
was loaded with 832 quintals of salted fish , th ree hogsheads of trai n oil and ten hogsheads of fish 
eggs or roe to be taken to market in Spain.” Soon thereafter, the Samuel, also sent by T reiawny, 
arrived with additional supplies. Before departing on July 19th, the Sa/nueftook on 623. 5 quintals 
of fish, four hogsheads of train oil, one-half hogshead offish eggs and 96 lbs. of beaver,” The 
beaver probably represented the p^ts that Winter had reoeived as payment for goods at the 
trading post. 

We learn that 39 of the total 1455.5 quintals of cod exported fn these two shipments had been 
the personal stockof a oompany employee, Nanas Hawkins, that Winter acquired from Hawkins 
at 30 reales per quintal.^’ The vast majonty of salted cod was sold in Spam and Portugal 
Riohmond Island shipments typically went to Bilbao, Spam, where prices were in reales.” 
Therefore, Winter regularly priced fsh in reales, using it as a measure of value that could be 
immediately compared with the market price in Bilbao. This valuation did not im;^y Winter paid 
forfish with Spanish silver cob reales coins. Indeed, Winter staled, 'i payvnto Narias Haukin 


32 Although lh0 Invoice for Fcnun* sKlpmanr is lost lha irivolea from tha Nareu/as ahlprmnr of Saplambar 
163S, surrtvas; saa Baxlar. pp. t47-49. 

33 WInlar to Tralawny. Naw Erigiand, July 30. 1S3S. in Baxtar. pp. 123-25 Ikals; 919 quintals of cod. 13 quintals 
of haka and haddock. Ihraa hagahaad af train oil and tan hoqahaadsof paas: in moal othar diallons Iha larm fish 
paas IS usad. which is a oenlamporary larm for fah a^ss. Tha Pofttsi^ mada aavaral tripa to Maasaohusalla Bay 
from England bahwaan 1B21 and 1653 but was not a usual auppllar far Richmond Island: lypicaliy Iha Hveuras 
and Iha Samoa/ suppilad Iha plantation, but In 1635 tha Ao/Tuna was hirad: on tha Fortun*, saa Baxlar. p 13$. 
roolnota 4. 

34 Winrar to Tralawny, Richmond Island. July 30. 163B. in Baxlar. pp. 134-36 Hals tha tiah as: 404 quintals oi 
cod. 49 5 duintals of cor Bsh. 143 quintals consisting of a mixture of haka. haddock and pollock and finally 27 
quintals of rafuaa fish. 

3$ ib/d., p. 135, of tha lolal 39 quinals. 23 ware ahippad on tha Fo/tun* and 16 on Dia Samua/. Tha prioa 
riuclualad based on supply and damand In 1539, Winter paid HawkIna 32 raalaa par quintal for marchanlabla 
cod and 24 raalas par duinlal for haka and poliock: aaa Winter lo Tralawny. Richmond laland, July 10, 1639. In 
Baxter, p. 153. 

36 Winter lo Tralawny. Rlehunend laland. June 11, 163$. p $$. slalas tha Spaadnaff waa headed for Bilbao: 
Winter lo Tralawny. Richmond laland. Juna 25. 1636. p. 55 manuona tnro ships 'bound for Biskay.* {Iha oapllal 
or Biscay Is Bilbao): WInlar to Tralawny. Richmond iaiand, September 17, 1639. p. 199 manuona tha Harotdas 
departed on July 17th for Bilbao: Tralawny or Winter. London. Juna 29, 1641 . p. 273 slalas that ha hopes tha 
new boat being built al Richmond Island will have bean loaded udlh fish for Bilbao by tha Uma this lahar Is being 
wriiian (a fact Winter conArms inalsharof July 29lh. p. 253); Winter lo Tralawny. Boalon, July 19. 1642. In Baxter, 
p. 321 atataa Iha Hareulat had departed five weeks earlier for Bilbao. 

37 An interesting example cornea from Winter’s letter to Tralawny of July 19, 1642. from Boston, in Baxlar p. 321 , 
where WInlar slalas prices In shillings for goods ha will sell In Boston including Ash. bul gives Iha markal price 
for cod in raalas than immadlalaly goes on lo say no money Is available only commodillas. so thalwa understsnd 
all Iha units are simply unils of account and do not raprasant actual sllvar coins. *My business now haara al 
present is to sali som refuse Ash which I had left. &a hodghad of traina & som porka: bul I com ala poora market 
with Iff ; Rorka al3d.1/2d. par lb.. 3 our refuse Ash at 6s par Cinlall. & iralna al 3 ll par hodghad. Haara lyes Ash 
vnsold for want of a ship lo Carry il to a markalL - the bast marchanlabla Ash al 28 Riles par Cinlall. Haara is 
no money lo be gotten bul must lake Commodity such as Iha Country afords.* 
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30 Rialls per ClntaJi , & haiie taken yt {it] vp In [t .e, » against] his Pepts [debts] to the plantations,’’* 
The denomination reales was simply a measure of value which, in the company account was 
converted into shilli ngs and added as a credit against Ha wKi n s’s debts to the com pany, Hawkins 
sold f sh the following year, and (n the company ledger Winter converted the price fi’orr] a value 
in reales per quintal into £10 1 s3d sterling and credited that amiojnt against Hawkins's debts.’* 
Wnatwe see here is an exampleof a memberofthecompany, in this case the ship captain, Marias 
Hawkins, making some extra incorrse. 

Ahhough com and meat were scarce in 1636, it seems the plantation felt it was well stocked with 
other supplies now that both the Fortune and the Semuel had safely arrived and unloaded their 
cargos.’* Indeed, the He/ct/^eswas expected in September with more supplies from Trelawny 
for the company.’^ Winter felt he had a surplus stock of wine, oil and earthenvrare pots and could 
send some for sale elsewhere.’’ Soon after the Samuel visited in 1638, it was decided to send 
34 pipes (that is, 66 hogsheads) of wine, 50 jars of oil and some earthenware pots to Boston on 
the RJchmond under the commiand of Nanas Hawkins, whicn set sail on July 26th. Presumably 
Winter was hoping to sell the goods and possibly purchase some com, since the company com 
crop was failing that year.” We learn that the wine and oil sold in Boston, but the earthenware 
pots, said to be of inferior quality, did not sell.” 


SS Wlnl«r lo Tr»lawny, from ftleTimorid Island, July 30, t03S. In 6axl»r. 135. 

39 Wlnlar's 1S39 accourrf for Narlas Hawkins stalas. for his $l%ara or mrohaiubis Ash an 32 hi. [rsalss] pd 
[Ihst Is. par duintal or hundrsdwslsrir of 112 pounds] — £10 1s3d* sas Ihs accouni in 6&xlar, p. iSS In rhal 
ysar Hawkins's orsdRs cams le £27 6s O.Sd and his dsbta loralad £12 4s B,2Sd, so ha was paid £15 ts 4.25d lo 
Palanca ma acoounl Nola lhai Ihs pries of cod had Inersasad bahwssn t635 and 1539 from 30 lo 32 raalas a 
quinlal: tha 1539 account also manlions pollock was pricad al 24 raalas par quintal. Tha pollock aniry aln^ply 
says*al24 Rl. p'* wllheulaxprassing p’ (par) what valua, bul Wlnlar'slaharto Tralawny ra^rdlng iMa Iransacllon 
on p. 153 chad aPova. axplalns lha prica Is par quintal. Tha aniry raqardln^ ma cM quota al tha slan ct Ihls 
footneta. la mora complata hul mlst^anly usad 'p’ pd * lha abbravlalion for par pound, which Is obviously a 
iranscflpilon arror that should havs baan *p’ cL’ for par quintal (WIntar usas dniali) or hundradwalghl Saa 
Andraw Al^'s paymani In WInlar's aecouni of 1539 in fiaxtar, p. 19$, first column, mird from lha bouom of ma 
lislof dabits incurrad by Tralawny. whars WInlar did not abbravlala as sharply as In Ihs Hawkins antry but wrota 
out 'p* CInlair for par quintal. 

45 On lha maatshoriaqa saa WIntar lo Tralawny, from Richmond Island. July 30, 1636. in Baxiar, p, 141 . Villalls 
Is vary hard lo ba^ttsn haars; ytany lossll, ytis vary daara. & I vsa all lha maanas 1 Cann. &yat ICannot provida 
Innough by much to mainatalna our paopla lhair 4 maalls of Hash a waaka.* 

41 A partial aocouni of tha suppllas from lha ^orruna Is found in WInlar's aocounr for tha plantation of July IS, 
1539, In fiaxtar, p. 191; among olhartMngs ma shipmani Indudad ahoas. stockings, cloth walsicoals. soap, shol 
and powdar. Also. WInlar givas tha full Invoica of Hams dallvarad on ma Hareufas. which arrtvad on Saptambar 
25. 1636. In Baxiar. pp. 147-49. Thds shipmani did not Include Iruck Hams for ma fur Irada but ralhar provisions 
forms fishing station, includir^' biscuils, malt. hops, maal, grits, pkklad baaf and pork, aquavliaa. vinaear, eldar, 
laalhar glovss, shirts, shoas. laathar. clolh, gunpowder, tobacco, rigging for a ship, nals and Ashing lina. lar and 
pHch. Ash hooks, clom for tha Aakas whara ma cod wara driad. and nails. Per a ^ll Invantory of all ma suppllas 
on lha planlallon on July 13. 1539, saa Baxiar. pp. 177-81. 

42 WInlar lo Tralawny. Richmond Island. Juna 23. 1635. in an addandum to ma lanar, in Baxtar. pp. 6S-57 

43 WIntar ic Tralawny, Richmond Island. July 30. 1535. In Baxiar. pp. 136, atalad, *Our husbandman proua all 
so bad, for ihay haua planlad a prairy quandly of ground of Indian Corna. but wasr ilka lo haua but linla Ineraasa: 
I imnka wa snail not haua aboua 3 or4 hodghMsof indlsnComa. Thara Is notabeus3or4 planlars In ma Counliy 
Ihst I haara of mal mair Coma dom faila * 

44 WInlar le Tralawny. Richmond IsiMtd. July 30. 1636. in Baxiar. pp. 135-35: WInlar le Tralawny. Richmond 
Island, Augusl27, 1636. In Baxiar, pp. 144-4$ whsra wa laam ma wina sold at £32 par ion and ma oil al $s par 
gallon howavar 30 of tha 34 pipes (or bulls) wara short by IS gallons: WIntar to Tralawny. Richmond Island, July 
15. 1639. addenda of July 16. In Baxtar. p. 174, whara explains ma aarmanwara was inferior, especially the 
walar pots and ma large pans. 





April 2007 THE COLONIAL NEWSL£TTER Sequer^fial page 3131 


Due to fortur)ale drcumstar)ces we have even more informalion related to the Massachusetts 
Bay shipmer)! that gives us ir>sights ir)to coinage and exchange at Richmond l^and. it seems 
that while the Rrchmondwas in Boston an independent merchant, aMr. Richmond of Bandonbridge, 
County Cork, Ireland, docked at Richmond Island with a quantity ofdesiraPle supplies and Winter 
purchased £86 1 s m merchandise from him. Winter had recently send his fish to market on the 
Fortune and the Sa/nue/and needed to Dutid up a stock for the Hercules, expected in about six 
weeks, thus he did not have a supply of fish to offer In payment for his purchases. Therefore, 
without fish , Winter was reg ui red to pay In specie. Winter did not have sufficient funds so he paid 
a small amount, £6 1 s, In money, In order to round the debt down to exacGy £60 and then charged 
that amtount to Trelawny's account jn England by giving the Irish merchant a bill of exchange to 
Pe presented to T relawny for payment, i n a letter to T relawny , Winter explained If Mr. Rhchmond 
had been able to wait fifteen days longer before departing, he could have been paid in money 
because at that time Captain Hawkins returned from the excursion to Boston with some specie. 

From Winter's annual accounts for the plantation we learn the wine and oil sent to Boston sold 
for a total of £549 6s1 1d, with half of the purchase price being paid Immiediately and the other 
half extehded as credit, to be paid ih six months. Winter also explainedtoTrelawny that Hawkins 
had accepted credit in Boston rather than insisting on a bill of exchange payable (n England 
because, their bills ar so often returned in the Bay that makes mien doubtfull to take bills fi’om 
them.'^ We also discover Winter had locally sold about six hogsheads (3 butts) of the wine; he 
stated, 'I haue sold heare [here] at home 3 butts, som drawen out in the house & somm sold by 
the hodghed at £9 per hodghed, paid In Coote bever at 15s. per lb.. & skin bever at 8s. perlb.'^ 
Winterthen explained to Treiawny that, at present, sinoe the expedition to Massachusetts Bay 
had returned, he had a total of about £250, ofwhich£160 was in money and the rest nameiy £90. 
m beaver, 'l haue received about £250, which Is heare by me: I wish yt weare [rt were] )n your 
hands: £160 cf yt in money, the rest in bever."*’ The £250 profit from the trading post m 1638, 
seem to have been a respectable showing, for the following year returns were recorded at only 
£205.** 

We can darify this picture some what further. On the date of the letlerjust discussed, that «, on 
August27, 1638, Winter had £90 in beaver pelts. From the saleof six hogsheads of wine he would 
have received about £54 in beaver, possibly a bit more if smaller quantities that were 'drawen 
out in the house* sold ata higher price per quart than the 63-gaiion hogshead, which retailed for 
£9. We also know from his aocounts that Winter sold some oil and earthenware at the trading 
post, which most likely was purchased in exchange for beaver p^ts,** Thus, is seems from all 
local sales of the wine, oil, earthenware and other items Winter had a total of £90 1 n p^ts on hand 
at the end of August. At thattimte Winter also had £160 in money;clearty, this was money obtained 


4$ WlrMru Tr«lawny, from Rkhmond Island. Augusts?, 1638, In fiaxtar. p. 14S 

46 WIntof to Tralawtiy, from Richmond Island. August 27. t6SS. In fiaxtsr, p. 14$. Tho local salos of wins and 
oil from ms 1638 shipmant oentlnuad Into ms followirtg yaar. In Wlntars annual account from July 15, 1639, ha 
lists that ha had sold 11 butts of wins and 47 |an of oil from lha Samua/'s 1638 shipmanl. Saa Baxtar, pp. 191* 
92 of ma accounts undar tha anirlas tlUad 'Anoint of 11 butts of wins’ and ’account of tha sals & disposinga 
of 4? Jams of oyla * 

47 WIntar to Tralawny. from Richmond Island. August 27. 1638, in Baxiar. pp 143-46 udlh lha list of Hams 
purchasad on pp 149^. Winter's account giving tha totals for both tha local and Massaehusatts salas of wins, 
oil and aarthanwara ara on p. 19$. right column. 

48 Tha account for lha planlallon for tha following yaar. dalad July 1$. 1639. lists £205 on hand. Cut doas nor 
dalall tha spadre quanlltlas of monay or baavar palls, simply staling ‘Ramaaninga al tha planlallon al Rkhmon 
Island in monay & bavar to balance the account' £205 4a 10 l/4d* (Baxrar, pp 195. and of column one) 

49 Tha accounts state a lotal of £31 4s6d in ell and £7 11s in sanhanwars ware sold locally. Baxter, p. 19$, fight 
column. Cowavar in lha Individual accounting WInlar givas totals of £32 4s6d In oil and £7 1 1s In sanhanwars, 
p. 192, laft column. 
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from tPe merchants h*i Massachusetts Bay who had purchased the wine and oil, for he had not 
had the money until Hawkins returned from Boston. We know the total purchase prioe of the wine 
and Okf was £549 6sii d of which half was paid at the timie of the sale and half was to Pe paid in 
six mtonths. We do not have details on the payment specifications Put precisely half of the total 
would Pe £274 1 3s 5.5d, so that amount or something close to it, possibly £275, was paid on 
delivery. Of that £275 it seems £160 or about 58% was paid in specie with the remainderofthe 
initial payment, amounting to a value of £1 1 5, probably made in commodities. There is no mention 
of what else was used as payment along with the £160 in specie Hawkins delivered to Winter. 
However, it is interesting to note that in his account for 1639, Winter mientions Hawkins also 
brought home Indian corn from the 1 638 expedition of the RJchmonQ.^ As mientioned above, the 
plantation's com crop was fail mg that year, so perhaps this oorn represents the remiain mg portion 
of the initial installment in payment for the wine and oil. 

In addition to the £160 In specie received in 1638, there were some transactions from 1639 that 
demonstrate the use of coinage, in July of 1639, when the Hercules was being loaded with cod 
to be sold in Bilbao, Winter did not have enough f sn on hand to f II the ship so he purchased 
additional quantities from independent fishermen to arrive at a total shipment of about 1 10,000 
fish in 1 ,804 qui ntals. Even then he wrote that ‘The Hemu/t/e wil I Carry I think 20 m . fthat is 20 ,000] 
fish more yf we had yt.*^^ Andrew Alger, a former company employee who remained in the area 
after his three-year contract expired, sold 77 quintals of cod to Winter. From Winter's ledger we 
discover Alger was paid in mtoney at 32 reales per quintal for a total of £61 12s. Since we have 
the quantity of the fish and the reales rate per quintal as well as the sterling value for the Alger 
sale, we are able to calculate the exchange rate, which comes out to 4s per eight reales {or 6d 
per real), a reduction of the then current English rate of 4s4d per eight reaies,^ Winter also 
purchased 93 quintals of cod from crews at the nearby fishing stations on Stratton and Bluff 
Islands, for which he stated to Trelawny that ‘I pay them heare [here] in mtoney 32 Riles per 
Cintall,'^’ The 93 quintals of cod at 32 reales per quintal, calculates to 2,976 reales, which, at 
Winter's conversion rate of 6d per real, equals a total payment of £74 8s. Unfortunately Winter 
did not specify what varieties of coins were used to pay the fishermen , except that it was money, 
ratherthancreditorgoods . As mentioned above, fsh prices were denominated in reales because 
the fis h were sold i n Spain ; th is does not necessarily mean the payment was made with Spanish 
or Spanish-American coinage, indeed, soon thereafter, in September of 1639, when sending 
returns to Trelawny in England, John Winter explained precisely what coinage was being sent, 
namely, 'sixty pounds in English gold’ that was being sent on the FeZ/owsArp under the command 
of George Luxton,^ Thus, in this instance we see English coinage being used. 


50 WlntArs accouni of July 15,1639, dIracUy relleudH9tS»«nlrl«sforlh»6al« oMhawtnaand oil In MassacKuoans 
bay la (ha 'Acceuiit of lha sala of Indian Coma, of lha Cerna Narlaa Haukiri brought homo In A/cAmon. (ha yaar 
1638.* Winlardataila lha aala of 23 hogahaads of com for £54 Ss. Thla may nor raproaant all (ha oom bulalmply 
lha Quandly of corn thar waa aeU our of mat aNpmani up to July tS. 1639. 

51 Winlar to Trolawny. FUclimond laland, July 10, 1639 In baxiar. p 163 . 20.000 flah would ba approximataly 
330 Qulnlala. 

52 On lha four mambars oftha Alpar family who workad forTralawny, aaa baxlar, pp. 244-45, footnota 1 Alpar'a 
paymani la found In Wintar'a account of 1639 in baxlar. p. 196. Oral eolumn, third from tha boaom of lha llal of 
dabila incurrad by Tralawny aa fdlewa: for monay paid le Andraw Algar 6 hla p'inara for 77 CInlalla of 
mrchanlaPla Cod flah ar 32 Rialla p’ Cinrall. & lodan abord tha Narcufua. aa by tha bill of ladinpa will appraara 
. . £61 12a.* Algar waa paid In monay bacauaa Andraw aaama lo hava baan In an indapandant partnarahip with 
hla Prolhar Arthur, anothar format pl^labon amployaa who ramalnad in lha araa. Andraw had aarvad hla rhrao> 
yaar tarm, 1635-37. Saa tha anrrlM In Wintar’a acoouni for hla own aarvica and hla aarvanta In fiaxtar, p. 191. 
Algar alao aold WIntar a fat hop in 1639 for £3 17a; aaa baxtar, p. 193, undar 'Account of dIaPuraamanta. . * 

53 WIntar lo Tralawny. Richmond taland, July 10, 1639 in baxlar. p. 162 and Winlar lo Tralawny. Richmond 
laland, Saptambar 17. 1639 In baxlar. p. 199: lha 93 qulnlala conalatad of 5.649 flah Tha Hareufaa dapanad on 
July I7lh for Bilbao 

54 Winlar to Tralawny. from Richmond laland. Saptambar 17, 1639, In baxtar, p. 201 and WIntar lo Tralawny. 
from Richmond laland. Daoambar 12. 1639. In baxlar. p. 202. 
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From these records we see that John Winter accepted goods for the Richmor>d lslar>d trading 
postfi’om Trelawn/ on credit. Sales to local English planters were usually denominated and 
transacted in beaver sKins, which were exported for sale In England. Dunng the later years of 
the sefOemient the local beaver supply was exhausted so corn became the med lum of exchange . 
Richmond Island Company employees purchased Items denominated In sterlir>gvalue and were 
extended credit for their purchases against future wages. Annually their purchases were 
subtracted from thei r wages , so that the com pany only had to pay out a fraction of the contracted 
salaries. Also, we have seen the trading postcommtodities andf sh that were sold to Massachu- 
setts Bay merchants brought some returns m specie along with payments in commodities, 
pnmarily, but not exclusively^ com. On rare occasions Winter miay have accepted bills of credit 
from Massachusetts Bay mierchants drawn on English accounts, although it seems such bills 
were not always honored jn England, and In the case mentioned above, six months credit was 
deemed preferable to accepting such a bill." Also, Independent merchants selling goods to the 
Richmond trading post, like Ur. Richmond of Ireland, were paid in fish, specie or with a sterling 
bill of credit drawn on an English account, while Independent local f shermen who sold Wintera 
portion of their catch were paid In specie. 

The one cntical aspect of the Rlchmtond Island venture that was not fully explained In the Winter 
ledger was the most profitable part of the bus mess, namely, the price real ized for the sale of fish 
in Spain. The sale of the fish was central to the profitability of the enterprise and the source of 
the specie that was paid to the company investors and employees, as well as the source of the 
funds used to purchase the imported supplies that were sold at the trading post. Details on the 
fishing profits, which would be in specie, as well as the distribution of those funds among the 
investors, were recorded in the books kept by Trelawny, m Rymouth, England, which have not 
survived. 

From Winter's accounts we learn that coins cameto tne Richmond Island trading post from sales 
to colonial merchants, pnmarily from sales in Massachusetts Bay. Some of this money was used 
to acquire supplies from irtdependent mierchants and to pay independent fishermien for additional 
cod; otherwise the money was send back to England as part of the an nual retu rn. Also, it is quite 
likely some coin amivedon the English supply ships sent over by Trelawny. Some of the profits 
from the previous year's catch were sent over in coin to pay Winter, Sargent, Hawkins and the 
various company workers, when the employee’s salary exceeded the credit purchases they had 
made over the year at the trading post. Thus, we discover that while there were almiost no com 
transactions among the local inhabitants in the Richmond Island area, the company employees 
and some fishermen d id have a 1 1 mited amiount of coinage. They reserved their specie to be used 
to purchase products directly from merchant supply ships and to miake returns to England, The 
use of specie, and the reference to a payment to Robert Trelawny from John Winter in English 
gold, mentioned above, gives us a context for a remarkable coin hoardfromthe 1 630s uncovered 
on Richmond Island over a century ago. 


5$ In Ih9 Mampld nwnflonM abovs, Wintarto Tralawny, from Richmond Island. August 27. 163S. In baxtsr, pp. 
144-4S, Wlnlsf't full commartf is, *1 would haua takan Mils for England for Ihls menay ft I Could mast will) sura 
paymant: lhair Mils ar ao eflan ratumad in iha Bay that makas man deubtfull le taka bills rrom tham.* 
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The Richmond Island hoard 



On Friday, May 1 1 , 1855, a tenant on the property of Dr. John Cummings, named Mr, Hanscom, 
and his twelve-year-old son, unearthed a ceramic quart-size container while flowing a previously 
uncultivated plot of land at the western end of Richmond Island , aPo ut 1 00 feet from the shoreli ne. 
The boy was the first to see the vessel and prodalmed it to be bu ried treas u re. The blade of the 
plow had broken the pot thus Mr. Hanscom could easily see that it was filled with dirt. He then 
explained to his son the objectwasanoid rum bottle, which he then put aside and continued with 
his plowing. Another younger son, who was playing nearby, started examining the pot and soon 
uncovered 90 ld and silver coins Inside the dump of dirt. Upon this discovery Mr. Hanscom and 
two other men started spading the entire area for more treasure. No additional coins were found; 
however, nearby they di soovered traces of a build i ng and smai i artifacts induding broken potte ry . 
day pipes, spoons, green glass tx>ttie shards, nails and charcoal. Further searching uncovered 
traces of other structures as well as the foundation of a ohjmney and a cavity that was thought 
to have been a storage area or cellar." 


Se WIIIU, PC. 14S-4S and Ilia Bfmswkk Ta/sgrtm. May 19, 186$. A promontory at lha northwasi ooasi of lha 
laland. faelnc (ha mainland, waa tha location oftha Winlar iradln^ post Tha alia Hanscom imcovarad may hava 
Mon tho trading poat or possibla a noarby fishing slallon. 
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The ceramic pel contained twenty-one gold and thirty silver coi ns having a face value cf £20 2s70 
aJong with a gold wedding ring; apparently the gold coins were placed on one side of the pot, tne 
silver coins on tne other with the nng in tne middle. Fifty of the fifty-one coins were English, the 
only exception being a Scot £6 gold *sword and scepter" piece of 1602; all the coins dated from 
the reigns of Elizabeth I through the early years of Chades I. The most recenicoln was a Charles 
I gold unite bearing a heart pnvy mark, which was used at the muit 1628-29. thus making It 
possible this hoard dates to the period of Winter's trading posl.^’ 

Overall the hoard Included a face valiie of £1 9 4s In gold and 1 6s7d In silver. Categonzed by 
denominations, the hoard contained: two Elizabeth I threehalfpence coins, one groat, 16 
SLxper>ce, nine shillings, three gold double crowns and one Scot sword and scepter variety (the 
dou ble crowns and the sword and scepter piece each have a face value of 1 0s sterling ), 1 5 gold 
laurels or unites at 20s and two gold unites at 22s. Most of the silver coinage was from the reign 
of Elizabeth I, while the majority of the gold coins were from the era of James I. Undoubtedly this 
is due to the fact that silver coinage predominated during the reign of Elizabeth, with silver 
accounting for 85% of all com production, while under James I gold coins comprised about 90% 
of the mint's output.** 

William Willis, a Portland lawyer and politician, who was also president of the Maine HIsloncal 
Society, examined the hoard within a few years of Its discovery and reported his f ndings in tne 
Collections of ttie Maine Mislohcel Society, volume 6 for 1 859.** Willis classified the coins by 
monarch, detailing tne number of coins in each denomination and including the earliest and latest 
date for dated denomi nation, such as the sixpence, U nforlu nately he d id not catalog the i ndivid uai 
coins and, for the most part, overlooked privy marks, which is the best way of determining the 
year of minting for undated denominations. Further, based on my examination oftheextantcoins, 
Willis made a few minor errors, such as stating the Elizabeth sixpence dales ranged from 1 564 


57 Willis, pp. tS7-43 and I45-4S, for his daacrlpUon of (ha coins. Pul Willis Incorracdy su^pastad Via coins 
balongad to fiapnall. TTia gold ring Is dlsousaod by Willis and la also In Falas, p. 20, with a photograph In color. 
Plata 4. 

S9 Challis, pp 251-55 on ElizaPath I and pp. 307*15 on Jamas I. InlUally. Jamas contlnuad EllzaPath's policy 
or focusing on alfvar Undar Jamas I. alfvar coinage prademlnalad during May 1503 - Novsmbar 1504 with gold 
comprising only 6.1% of tha total output: hewavarfrom Novambar 1504 lo March 1600 gold coinaga rosa lo47.4% 
of lha eulput and than Incraasad to 75% batwaan 1509 and 1612: from April 1512 - March 1522 geld accounlad 
for about 05% of all coin production, dropping to about 90% during April 1522 - March 1527 and lhan rising to 
about 97% until March 1531. Tha basic raaaon for ihlswas lhat Oia mintdiscountad tha value of sllvar bul raised 
the value of gold. Tharafora avorycna brought geld to tha mint Put moat Individuals decided lo sell thalr ailvar 
alsawbaro In 1612. It was stated tha mint gave no more lhat 22a (254d) for Tvo full weight silver elghUraalas 
cobs (that comas lo 52.5d par eight raalas;, while ll was said merchants purchased that number of coina al 2d 
above the mint rale or 256d (53.2d each) and goldsmiths offarad 4d more than tha mint or 255d ($3.6d each) [tha 
intrlnalc value was 54d par alghl-raalas]: sas Chains, p. 312. 

59 William Willis {Havorhlll August 31. 1794 • Pornand, February 17, 1570) graduated from Harvard In 1513. Ha 
baoama an aocmay spadalizing in law ralatad to real estate bul always had strong Inlaraals in polities atv3 
hislorlcal rasaarch. His collactlen of over 4,100 bocka Is new In Ihs Pomar^ Public Library, Dsparlmanlef Spactal 
Collacllons (called tha Portland Room) Willis died while reclining on a cel that was sal up in his library. A portion 
of lha Willis papers, phtnarily ccrraspondanca from 1537*59. dealing vdlh the hislery of Maine, ia housed in the 
George J Mitchell Department cf Special Collactiorbs and Archives {eollecdon M 159) at Eowdoln Collage In 
firunavdek. Maine On Ihe Bowdeln College Special Cdlactlons department website lha following Prisf biographi- 
cal information Is poaladi *Wililam Willis, a Portland lawyar, historian and poliUclan, was lha partner of William 
Phi Passandan. He was state settator In 1855 atv3 mayor of Portland in 1557. prasidsnt of Ihe Mait^ Historical 
Sodely (1556-55), and president of the Maine Central Railroad. Always inisrasted In public servlea, Willis 
accepted many posiUons whh charliaPis organlzallons. or apedal public appolnimants. In 1667. Bowdein 
awarded him an honorary degree.’ Sea. the webpage hap:/fllbrarv bowdein edu/archrmsafwwa.shiml [Iasi 
accessed January 2. 2007). Note: Fessenden was an attorney and a polilidan who served as U.S. Senator from 
Mains from 1554 through 1559, eveept during 1554-55. when he was Lincoln's Secretary of lha Treasury. 







, "^T If' Vk,(.H 1K« Al's Rlfl* VCR6^ 

Wo AT. l^L)\|fiS, 


A selectioD of Twoofy specimeos ftom (be Ricbound Island board first 
published by Baxter in I S84, 
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to 1593, wh>en there is a specimen daleC 1 563;*” also, he mIscataiogeO two small EilzaPethan 
silver coins with defaced oDverses as halfgroats, when the/ are actually threehaifpence,*' 
Except for these corrections, Willis's analysis of the coinage is accurate Insofar as it can Pe 
verified. 

No photographs or drawings of the coins were included In the 1 659 article by Willis, therefore, 
in 1 664, Baxter Included a single photograph of twenty corns from the hoard as an unnumPered 
plate placed between pages 6 and 7 jn his edition of the Treiawny papers. The plate was added 
to the book without any comment on the hoard In the text of his work. No fu rther Information was 
reported regarding the coins until 1921, when a descendant of Dr. John Cummings, a Mrs, 
Edward McClure Peters of Brooklyn, New York, announced her intention to sell the hoard. 
Through the efforts of Miss Evelyn Gilmore, Librarian of the Maine Historical Society, the society 
raised sufficient funds to acquire the entire find, namely, the remaining coins, the ring and the 
surviving pot fragments.*^ The museum of the Maine Historical Society accessioned the hoard 
as MHS collection 819 and inventoried the contents: numbering the individual coins as items 1 
through 29 and designating the ring as item 30. 

Based on the 1 659 description by Willis, the original hoard consisted of f fty-one coins, namely, 
twenty-one gold and thirty silver coins. However, only twenty-nine coins were included in the 
Maine Historical Society acquisition of 1929, eleven gold and eighteen silver coins, thus, a total 
often gold and twelve silver coins are missing. When i com pared the MHS coins against the coins 
in the 1864 photograph published tn Baxter, I was able to Identify each coin Image as being a 
specimen In the MHS collection.** That none of the missing coins appear in the photograph 
suggests the hoard was broken up before the photograph was taken in the early 1660s. It seems 
the portion ofthe hoard that the Cummings family sold to the Maine Historical Society represented 
all of the items held by the family. 

Possibly, soon after the discovery of the hoard in 1655, the coins were divided between Dr, 
Cummings and Mr. Hanscom, the tenant of Dr. Cummings who actually unearthed the artifacts. 


60 UHS BIS • lUm 11 U 4 $lxp«nc4 will) a phaon prtvy rpurk and Mars Iha data 1SBS. alrhouoh Iha data Is 
somsutialwom. Willis sratas, 'Tha shlllinss ha«a no data. Cut all otlhs slxpancss and soma of tM smallar pisoas 
hava Via data oftMoolna^a e«ar lha shlald. and on lha praaant cellacUori liaxrarFda fram 1564, ins savanthysar 
of lha raign of Elizabalh, to 1S9S * Tha 'smallar piacas* with dataa rafars to lha two ihraaliairMnca. dalad iSdS 
and tSB_. disousssd In tha following foomela. If Willis axaminad a sixpanca datad 1564 and anotMr dalad 1593, 
(hay wsra MtK pah of lha hoard thal Is nor In tha Malna Historical Sodaty and ramaln unvacad. 

6t Tha tdansrcatlen of UHS 919 - ilams 4 and 5 as Mirgroals was carlalnly a guass by Willis, probably basad 
on tM diamataraf lha oolns; In both Instancas lha obvarsa Is almoaloompiataly worn off and lha ravarsa is wall- 
worn. Tha acoasslon raoords of tha MSH classify thasa hams as pannias, again, a guass basad on tha coin 
diamalar. Howavar. both spadmansinduda adala on tha ravarsa Sines tha dala was inoludad on mraariahMrica 
oolns but nol addad lo halfgraata or pannias. It is claar Ihasa Ilams ara ihraahalfMrica ffraquantly. a 
thraabalfpanoa was rvbbad dawn lo obscura lha raaa placad lo tha right of Ellzabaih's portrait on lha obvsrsa 
and lo obsou ra tha dala on tha ravarsa, so lhal Ihs coin might pass as a highar valusd halfgroat. 

62 AorNaM£vsning£xprsas fi4dvarrias/, Tuasday. January tt. 1921, ^ystary Enshrouds Signal Ring Found 
on Malna Island: Richmond's Island Vialdad Valuablas in 1555 and Maina HIslorical Soolaty Now Has Tham,* 
(Clipping avallabla al tha Rorlland Historical Sodaty, Musaum Collaotion B19. accombanylng Tla foldar: lha 
articia is on two pagas bul thara Is no paga numbaring prasanti. 

63 Tha Baxlar plata Indudas ffva rows of coins with four coins par row. Numbaring tha oolns In tha plala, slamng 
al lha top lafr from 1*20, tha following ars my idantificallons of lha plala coins with lha MHS coin itam numbars. 
fiaxtar 1 - MHS S19. ham 24: fiaxtar 2 - MHS B19. Ham 23: Saxtar 3 - MHS 919, Ham 19: Saxlar 4 - MHS 919, 
Ham 20; fiaxtar $ - MHS 919, Itam IB: Baxlar e - MHS B19. llam 27: Baxiar 7 - MHS B19. Ham 29; fiaxtar 9 - 
MHS 919. Ham 2B: Baxter 9 - MHS B19. ham 22: fiaxtar 10 - MHS 619. llam 21; Baxlar 1 1 - MHS B19, Ham 25: 
fiaxtar 12 - MHS B19. Ham 10: Baxlar 13 - MHS B19. Itam 9: fiaxtar 14 - MHS B19. Ham B: Baxlar 1 5 - MHS 
619. Ham 6; Baxlar 1B - MHS B19. llam 11; Baxlar 17 - MHS B19. Itam 17; Baxlar 19 - MHS B19. Itam 1 : Baxlar 
19 - MHS B19. llam 2 and Baxlar 20 - MHS 919, ham 3 
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WPen comparirvgthe MHS Inventory againstlhe full listing by Willis it appears that the coins were 
divided more or less equally, with any unique items or extras going to Cummings. Of the Jamies 
I gold we find two gold coins v^ued at 10s are included in the MHS coins acquired fi’om 
Cummings, while the two other20s gold corns, reported by Willis to be part of the original hoard, 
are missing; similarly, four laurels at 20s each are in the MHS, with four others missing and one 
unite of 22s is present, while one ismissing. From the Charieslgoid coins, four unites of 20s are 
present while three others are missing. The distribution of the silver is similar. The small change 
Elizabeth I silver, namiely the two threehaifpenoe and one groat are present, Put only eight 
sixpence are retained while eight others are missing; further, two Elizabeth I shillings are present 
but two are missing. From James I the single specimen ofa James I sixpence is retained but oniy 
two cfthe four shillings are present; whHe for Charles I silver, the one sixpence and the one shilling 
are both present. This does not appear to be a random loss but rathera calculated division of the 
hoard. Willis examined the entire hoard, but he may not have seen all the coins at the sameQme. 
Willis interviewed Mr, Hanscom before writing his arOde, for Willis gives significant details on the 
discovery, including quotations of what was said that could only have come from an eyewitness. 
If Hanscom had been given a share of the coins, Willis probably had an opportunity to view the 
tenant’s share during their meeting. 

A listing follows of the fifty-one coins from the hoard as reported by Willis, with details on the privy 
mark, coinage emission and date or date range for undated denominations along with the MHS 
item number for each specimen currently in their collection, based on my examination of the 
coins. In a few cases Willis mentioned some information regarding coins that are not present in 
the MHS coHection. I suspect these comments relate to coins that were given to Hanscom and 
are now untraced; that information is induded in the tables in brackets. 

In 1858, Willis suggested the hoard had been the property of Walter Bagnall and that the pot was 
conceded either by Bagnall's assistant. Know to us simply as John P., or by the Indians who killed 
Bagnall.** The reason for associating the hoard with Bagnall was that none of the coins date to 
later than 1629, and Bagnall was Killed on Richmtond Island in 1631, Further, Willis explained 
that according to John Winthrop, Bagnall *had accumulated a large estate by trading.”** 
However, Willis somewhat misinterpreted Winthrop's statement, for Winthrop aduaNy said 
Bagnall *had gotten about£400iust in goods,'** In fact durirtg his three-year tenure at Richmond 
Island It appears Bagnall and his associate had accumulated about £400 value in beaver pelts 
and other goods acquired frcm the Indians in trade. In all likelihood, Bagnall, like other local 
inhabitants, had almost no coin, and Bagnall certainly did not acquire anycoinsfi’om the Indians. 

The connection of the hoard to Bagnall has become a long held local tradition In Portland, as 
reported in a Maine newspaper as recently as 1998. In that artide a supporter of the Bagnall 
ownership of the hoard reasoned, 'Since they were English coins, they were obviously his 
money.” However, in the same article, Edwin Churchill, Chief Curator of the Maine State 
Museum, ^ong with Maine numismatists Charles Smith and Philip Mossman, explained ”the 
coins had to belong to someone who traded with England not with Amencan natives* and 
suggested the coins could have belonged to John Winter, who had more access to English ships 
and coins than Bagnall.*’ Currently, there is no evidence that supports the Bagnall legend, nor 


S4 Willis, p. 149. 

95 Willis, p. 145. 

99 Sm loptnou 3 

97 Chanss Ppm«fl«au. *fiurlad Traasura?* In Oia Sun JoumaJ, Lauiston, UaJna, Monday, July 27, 1999. pagas 
1 and A8. wnh all my Quoraa from p. A8. Tha slalamani aupporlln^ Via fiagnall olalm la ariibutad In Uia arrlda 
to Joyoa bullar or tlM Maina Historical Soolaly 





Elizabeth 1 

D9ncm/nstlcn 

Prfvy mark, coinage em/ssicn, 
date 

Ma/ne H/stortca/ Society. 
eoIIecCIort 819, Item number 
cr W/Ufs cICatfon 

Thr^naifpence 

Third coinage, 1568 

MHS819-ttem4 

Tnreehalfpence 

Third coinage, 156. (small hde) 

MHS 81 9 -Item 5 

Groat 

Lis, First coinage, 1558-60 

MHS 819 -Item 29 

Sxpence 

Pheon, Third coinage, 1 563 

MMS 819 -Item 11 

Sii^ienca 

Coronet, Third coinage, 1568 

MHS 819 -Item 12 

Sixpence 

Coronet, Third coinage, 1569 

MHS 819 -Item 13 

Sixpence 

Ermine, Third coinage, 1572 

MHS 819 -Item U 

Sii^ience 

Greek Cross, Fourth coinage, 1576 

MHS 61 9 -Item 15 

Sixpence 

Greek Cross, Fourth coinage, 1579 
(two holes) 

MHS 819 -Item 16 

Si}q)ence 

Latin Cross, Fourth coinage, 1 560 

MHS 819 -Item 17 

Sii^ience 

Hand, Fifth coinage, 1590 

MHS 819 -Item 1 

Sixpence 

[1564) 

Willis, p. 139 

Sixpence 

(1593] 

Willis, p. 139 


Si:^)ence 


Sxpence 


Sxpence 


Sixpence 


Sxpence 


Sixpence 


Shiling 


Shilling 


Shiling 


Shiling 



Cross crosslel» SecorM coinage, MHS 819 - item 9 
1560-61 


A. Fifln coinage, 1582-84 


MHS 819 -Item 10 



If DotbiAg is Doted under ibe privy mark and Maine Historical Society columos, we know ibese coios 
once existed but Ibeir cuireDl wheceaboDls is unlmowQ. See tbe plates at the end of tbls paper for 
images of tbe board coins currently in Maine Historical Society collection 819. 





























































Jame& I 



Privy mark, eolnage emission, 
date 

Maine Historical Society, 
collection 819, Item number 
or Wills citation 

Sixpence 

Escallop, Second coinage, 1606 

MHS819-item3 

Shilling 

Us, Second coinage, third bust, 
1604-05 

MHS 819 -item 6 

Shilling 

Us, Second coinage, third bust, 
1604-05 

UHS 819 -item 7 

Shilling 

[Lis, Second coinage, third bust, 
1604-05] 

Willis, p. 140 

Shilling 

[Lis, Second coinage, third Oust, 
1604-05] 

Willis, p. 140 

Scof 'sword and 
scepler* 

Seventh coinage, 1 602 

MHS 819 -item 27 

DouMa crown 

Rain cross. Second coinage, 
1618-19 

UHS 819- item 28 

Double crown 



Double crown 



Laurel 

Us, Third coinage, 1623-24 

UHS 819- item 23 

Laurel 

Lis, Thjrd coinage, 1623-24 

MHS 81 9 -Item 24 

Laurel 

Lis, Third coinage, 1623-24 

MHS 81 9 -Item 25 

Laurel 

Thistle, Third coinage, 1621-23 

MHS 81 9 -Item 26 

Laurel 



Laurel 



Laurel 



Laurel 



Unite 

Escallop, Second coinage, 
1606-07 

MHS 819 -Item 18 

Unite 

[Escallop, Second coinage, 
1606-071 

Willis, p. 142 
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1 Charles 1 | 

DwcmtnMon 

Privy mark, coinage amission, 
data 

Maine Historical Socloty. 
eo/iectfon 819, ffem numbar 
or Wilils citation 

Sixpence 

Lis, Tower mint, 1625 

MHS 819 -item 2 

Shilling 

Cross calvary. Tower mint, 1625-26 

MHS 61 9 -Item 8 

Unite 

Heart, Tower mint, 1628-29 

MHS 61 9 -Item 19 

Unite 

Cross calvary. Tower mint, 1625 

MHS 819 -Item 20 

Unite 

Castle, Tower mint, 1627-28 

MHS819-rtem21 

Unite 

Negro's head. Tower mint, 1626>27 

MHS 819 -Item 22 

Unite 



Unite 



Unite 




is th>ere evidence directly linking tne hoard to Winter. All we can say from the physical evidence 
is that the coins were located near the remains of some building foundations on Richmond Island 
and that according to Willis, all the coins predated the era of the English Civil War, with none later 
that 1629. However, based on the documentatioh from that era it is far more likely that John 
Winter or one of his Richmond island employees, who had more access to coins than local 
inhabitants, is responsible for the buried hoard, in any event, the dates of the coins clearly 
siiggest the hoard reflects coinage that circulated in the 1630s rather than coinage from a later 
penod. 

The coin recovenes from the contemporary English settlement at Ferryland, Newfoundland, are 
pnmarily smaller denomination silver coins between haif-a-farthing and a shilling in value.** 
However, the Ferryland corns were not unearthed as a hoard but rather have been recovered as 
individual finds throughout the settlement representing coins used for local exchange that were 
inadvertently lost dun ng the course of dariy life. In contrast the Richmond Island hoard contains 
a considerable number of gold ootns; even the silver denominations are almost exclusively 
sixpence and shillir>gs with only three examples of smaller denominations. This accumulation 
clearly does not representcoris used for local exchange but rather was someone's savings, mtost 
likely hidden in the earth to keep it secure. The coins may have been acquired ^om some 
combination of payments by T relawny’s company for independently obta ined fish sold to Winter, 
aJong with n>oney paid to em ployees for their portion of the fi shing profits, once their trading post 
account had been balanced. It is also possible these funds may reflect some profit from the sale 
of items in the regional trade with Massachusetts Bay. 

Althcugh English coinage predominates in the Ferryland finds that have been recovered to date, 
there are also insh and French coins with some Spanish, Portuguese, Dutch and an occasional 
Scottish com along with a few German jettons and lead tokens, some of which were the locally 
produced DK tokens. The Richmond Island hoard is almost extiusively English, with a single 
Scottish gold piece. It is possible these coins do not represent a cross section of all the corns in 
circulation at that timie but that they were collected with a bias for higher denomination English 


6S on tho rooovortM up to 2002, doocrlbM In Sorry and discussod In Jordan. *DK Tokan;* tha ona 
axcoptiori boing a 17 ponnywoignt olghl-raalas cob. 
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coins. However, that such a grouping of English g<^0 and silver could Pe aocumulaleO on the 
Richmond Island outpost, suggests a dose connection with English trade and finance. 

At Richmond Island we find a settlement with two very distinct methods of payment. Local 
purchases rarely, if ever, included specie transactions. Company employees used credit against 
future wages, while local residents developed a barter system in which beaver was the standard 
of exchange with corn and other commodities employed when beaver was scarce, or, when the 
seller preferred payment in the other items. On the other har>d, regional trade was based on the 
sale of goods for specie, although sometimes a commodity, namely frsh, could be bartered for 
another commodity, with occasiohai acceptance of bills ofexchange; while international imports 
could usually only be acquired for specie or valid bills of exchange. Specie played a minimal, 
almost nonexistent, role in local exchange but was an important element in the regional and 
transatlantic trade of Richmiond Island. Company employees, and probably to a lesser extent 
local residents, had some specie available, but they reserved it for the purchase of regional and 
foreign imports and did not use it for daily exchange. Further, the hoard clearly proves that some 
English coin was available during the initial decades of coJonizatioh. 
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Elizabeth I Plate 
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MHS 819 nm 4 
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MHS 819 Kern 10 
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James I Plate (continued) 
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UH8 ei9-HMn26 
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Unll» 

UHS 819-HMn2l 


Unlt» 

MHS ai9 -1^122 





